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20 May 2015
LNGL RAISES A$174 MILLION TO ACCELERATE ITS
NORTH AMERICAN LNG PROJECTS

Liguefied Natural Gas Limited (ASX: LNG; OTC ADR: LNGLY) (LNGL or the Company) announces a
placement of 40 million fully paid ordinary shares in the capital of LNGL, which has raised A$174 million
before costs (Placement).

Use of Proceeds
The proceeds of the Placement will be used towards:

e Commencement of an Early Works program at the proposed 8 mtpa Magnolia LNG (MLNG) project
following receipt of the timeline established in the Federal Energy Regulatory Commission (FERC)
Schedule of Environmental Review (SER) announced on 30 April 2015. Expenditures on the full
Early Works program will commence upon the execution of binding offtake agreements for at least
two LNG trains with a current design capacity of 4 mtpa and the finalisation of pricing for the EPC
Contract with the KBR/SKEC JV, with a view to ensuring first LNG is delivered to customers in late
2018;

e Bear Head LNG’s (BHLNG) pipeline infrastructure development work and front-end engineering
design (FEED) for a full 8 mtpa export facility, targeting a 2016 final investment decision (FID);

e Potentially, the acquisition and development of a third LNG project in North America; and

e General corporate purposes.

Managing Director’s Comments

The Managing Director of LNGL, Maurice Brand, said “the capital raised will materially help us to progress
the Magnolia LNG and Bear Head LNG projects under development in North America. Commencement in
the second half of 2015 of an Early Works expenditure program at the Magnolia LNG project will
comprise detailed engineering and ordering of critical long-lead equipment items to accelerate the site
works schedule following receipt of the SER from FERC. Timing of the full Early Works expenditures is
intended to align with Magnolia LNG’s execution of binding offtake agreements for at least two LNG
trains with a current design capacity of 4 mtpa, and the finalisation of pricing for the EPC contract with
the KBR/SKEC JV, and is consistent with our current plan to achieve first LNG in December 2018.

We are also very pleased with the progress of the Bear Head LNG project in Richmond County, Nova
Scotia. Expenditures on the Bear Head LNG project, also commencing in the second half of 2015, will
focus on access to feed gas supplies and FEED for a full 8 mtpa export facility, maximizing use of the
completed FEED for the Magnolia LNG project, targeting FID in 2016”.

“The Company has also been investigating other potential opportunities where we can leverage our mid-
scale LNG strategy and OSMR® technology into a third North American project”, said Mr. Brand.




Details of the Placement

LNGL’s Board of Directors is pleased to advise that it has received irrevocable offers from institutional
and sophisticated investors to subscribe for shares in connection with the Placement, at an issue price of
$4.35 per share (Placement Shares). The Placement is undertaken pursuant to the Company’s 15%
capacity under ASX listing Rule 7.1 and no shareholder approval will be required.

The issue price under the Placement represents a 5% discount to the volume weighted average price for
the five trading day period up to and including 15 May 2015 (the trading day prior to LNGL going into
trading halt while it arranged the Placement).

Settlement of the Placement is scheduled for 26 May 2015 and the Placement Shares are expected to be
issued on 27 May 2015. The Placement Shares will rank equally with existing shares on issue.

Foster Stockbroking Pty Ltd acted as Sole Lead Manager to the Placement and was supported by the
Company’s US advisor, New York based EAS Advisors LLC, acting through Merriman Capital, Inc.

For further information about LNGL or the Placement, please contact:

Mr Maurice Brand Mr David Gardner Mr Michael Mott Andrew Gould
Managing Director/CEO Company Secretary CFO Group Dev. Manager
+61 8 9366 3700 +61 8 9366 3700 +1 713 815 6909 +61 8 9366 3700

Liquefied Natural Gas Limited
Level 1 10 Ord Street, West Perth WA 6005
Telephone: +61 8 9366 3700 Facsimile: +61 8 9366 3799
Email: LNG@LNGLimited.com.au
Web site: www.Inglimited.com.au

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO, OR FOR THE ACCOUNT OR BENEFIT
OF, US PERSONS

This announcement does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in
the United States or to any US Person. Securities may not be offered or sold in the United States absent
registration or an exemption from registration.

DISCLAIMER

Forward-looking statements may be set out within this correspondence. The words “anticipate”, “believe”,
“expect”, “project”, “forecast”, “estimate”, “likely”, “intend”, “should”, “could”, “may”, “target”, “plan” and
other similar expressions are intended to identify forward looking statements. Indications of, and guidance on,
future earnings, financial position, timing and performance are also forward-looking statements. Due care and
attention have been used in the preparation of forecast information. Such forward-looking statements are not
guarantees of future performance and involve known and unknown risks, uncertainties and other factors, many
of which are beyond the control of LNGL, that may cause actual results to differ materially from those
expressed or implied in such statements. There can be no assurance that actual outcomes will not differ
materially from these statements. For further information, please refer to our forward-looking statements
disclosure contained on our website at www.LNGLimited.com.au and to LNG Limited's Annual Report and
Accounts for a discussion of important factors that could cause actual results to differ from these forward-
looking statements. LNG Limited does not undertake any obligation to update publicly, or revise, forward-
looking statements, whether as a result of new information, future events or otherwise, except to the extent
legally required.




