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Forward looking statement
The information in this presentation is not an offer or recommendation to purchase or subscribe for securities in any one or more entities in the LNGL Group or to retain or 
sell any securities currently being held. This presentation does not take into account, nor is it intended to take into account, the potential and/or current individual 
investment objectives and/or the financial situation of investors.

This presentation was prepared with due care and attention and the information contained herein is, to the best of LNGL Group’s knowledge, as of the date of the 
presentation.  

This presentation contains forward-looking statements that are subject to risk factors associated with the gas and energy industry. The expectations reflected in these 
statements are currently considered reasonably based, but they may be affected by a range of variables that could cause actual results or trends to differ materially, 
including but not limited to: price and currency fluctuations, the ability to obtain reliable gas supply, gas reserve estimates, the ability to locate markets for LNG, fluctuations 
in gas and LNG prices, project site latent conditions, approvals and cost estimates, development progress, operating results, legislative, fiscal and regulatory developments, 
economic and financial markets conditions, including availability of financing.

No representation or warranty (express or implied) is or will be made by any person (including LNGL Group and its officers, directors, employees, advisers and agents) in 
relation to the accuracy or completeness of all or part of this document, or any constituent or associated presentation, information or material (collectively, the 
Information), or the accuracy, likelihood of achievement or reasonableness of any projections, prospects or returns contained in, or implied by, the Information or any part 
of it. The Information includes information derived from third party sources that has not necessarily been independently verified.

Subject to any continuing obligations under applicable law or any relevant stock exchange listing rules, LNGL Group disclaims any obligation or undertaking to disseminate 
any updates or revisions to any forward looking statements in this presentation to reflect any change in expectations in relation to any forward looking statements or any 
change in events, conditions or circumstances on which any such statements were based.

To the maximum extent permitted by law, each entity in the LNGL Group, along with each entity’s respective officers, employees and advisers, excludes all liability (including 
in negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this presentation or any error or omission there from.

All references to dollars, cents or $ in this document is a reference to US Dollars, unless otherwise stated.
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Corporate structure

LNGL is an Australian public company (ASX: LNG 
and U.S OTC sponsored ADR: LNGLY)
• Developer of mid-scale LNG export terminals
• Developments to be project financed and rated
• Patented OSMR® liquefaction process technology
• 16 – 20 mtpa of capacity under development

Delivering competitive and innovative LNG projects to the global market
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Magnolia LNG project

• 115-acre leased site in Lake Charles, Louisiana
• KBR-SK (KSJV) lump sum, turnkey EPC contract1

– 8 mtpa project - 4 x 2 trains, 2 tanks, all amenities
– OSMR® technology
– Gas turbines, compressors, cold boxes, bulk materials
– Mob / de-mob costs / capital spares / contractor insurance
– EPC profit, risk funding, escalation, contingency

• Owner’s and other costs contracted or verifiable 
• Over nine meters existing elevation, de-risks storm surge 

exposure
• On Calcasieu industrial waterway, with existing LNG ship 

channel and turning basin
• Adjacent to major U.S. gas pipeline interconnects
• Proximity to large labor pool, industrial infrastructure, 

and grid power
• Financing costs at market rates at Financial Close 
1 Price validity through June 30, 2018

Magnolia is a fully-permitted U.S. greenfield LNG project 
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Bear Head LNG project

• 8 mtpa with expansion option to 12 mtpa project in Point 
Tupper, Nova Scotia

• 327-acres owned in existing industrial park
• Naturally deep water, ice free, and direct Atlantic access
• Similar shipping costs to Asia as U.S. Gulf Coast
• FTA and Non-FTA approved, liquefaction plant permitted 

for construction (Canadian FERC equivalent)
• Pipeline design and approvals in place
• Phase I FEED complete 

‒ Utilizing OSMR® technology
‒ Targeting US Gulf Coast equivalent cost structure
‒ Leveraging Magnolia LNG project design

• Excellent relationships with First Nations and government 
authorities

• LNG export option for currently stranded Western 
Canadian gas resources 
‒ FOB price competitive with U.S. Gulf Coast projects

BHLNG represents significant and tangible portfolio growth option
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Global LNG supply / demand fundamentals

• Clear support for LNGL’s view of a 2022 shift from over- to undersupplied LNG market 

• Forecasted growth continues to climb towards a doubling of consumption from current levels

• The maturity of our projects place LNGL at the forefront of the next wave of LNG construction

LNG supply and demand fundamentals balance in 2022

Most pundits agree with this range 

Source: Bloomberg New Energy Finance (2017)

Market over-contracted 
during 2019-20

Supply capacity:
Line represents expected 
global design capacity and 
not projected LNG supply 
delivered to the LNG market

Note: Supply capacity explanation added for clarity by LNG Limited
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Yearly net LNG imports / exports in 2035

LNG is circa 50% of globally traded gas in 2035 up from 32% currently

Asia
136 mtpa
315 mtpa

Central and 
South America

(4 mtpa)
14 mtpa

Europe
28 mtpa

121 mtpa

Projected 2035 
Range of Trade

(Exports) – 430 mtpa
Imports – 450 mtpa

North America
3 mtpa

(158 mtpa)

Africa
(27 mtpa)
(50 mtpa)

Middle 
East

(81 mtpa)
(64 mtpa)

Russia
(11 mtpa)
(36 mtpa)

Australia
(44 mtpa) 

(122 mtpa)

Sources: LNGL interpretation of 
data from BP, Shell, Wood 
Mackenzie, and Poten & Partners

Actual 2016 LNG Trade
Imports (Exports)

Note: Differences in supply vs. demand results from variations in estimates
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Japan’s Energy Mix and Flexibility

Gas
41%

Coal
34% Renewables

16%

Nuclear
2%

Oil
7%

Other
9%

Japan Electricity Generation - 2016  
Gas Coal Renewables Nuclear Oil

Japan’s capacity to swing between energy sources remains 
remarkable 

Source: LNGL Interpretation of IEA Data
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Future LNG Supply

Just like Shohei Otani, Japan and other Asian countries can look to America to 
support reaching their greatest potential
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JERA as an LNG Powerhouse

Japan is on their way to developing METI’s goal for a “highly 
liquid LNG market” by the first half of the 2020s

Credit: Japan Ministry of Economy, Trade and Industry 2017 Japan Energy White Paper
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A LNG Buyer’s Future LNG Portfolio:  40-40-20

40% – 20-year contracts

40% – three to five year contracts

20% – spot pricing

o Demand for long term contracts with LNG spot prices expected to 
increase

o Global LNG demand will continue to increase as additional markets and 
uses are found for the fuel (such as LNG bunkering)

o Offtakers without long-term agreements leave themselves open to price 
volatility and unknown market dynamics

Future LNG project portfolios must balance buyer’s needs 
with producer’s ability to finance new projects
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LNG Developers Bringing Costs Down

• Mid-scale LNG projects are emerging as the sweet spot

• Minimize costs by siting LNG plants in places with existing infrastructure, 
i.e. pipelines, storm protection, dredging, and power supply 

o The Magnolia LNG site in Lake Charles, Louisiana

• U.S. Gulf Coast developers can offer cost stability and relative assurance 
through gas priced at Henry Hub

• People matter: LNG projects led by experienced personnel with technical, 
project execution and business savvy who have had the ability to plan long-
term and deliver to market

• Actions and operations matter: Magnolia looking broadly to minimize 
project costs, seeking to implement an overall business model with 
optimized overhead and reduced long term operational costs

Minimizing total project costs is vital to enabling LNG to 
compete and complement other primary energy sources
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Contacts

Liquefied Natural Gas Limited
45 Ventnor Avenue, West Perth WA 6005, Australia

Telephone: (08) 9366 3700; Facsimile: (08) 9429 8800
1001 McKinney, Suite 600

Houston, Texas 77002, USA
Telephone: +1 713 815 6900; Facsimile: +1 713 815 6905

Email: LNG@LNGLimited.com.au Web site: www.LNGLimited.com.au
ASX: LNG; OTC ADR: LNGLY

Americas/Europe
Mr. Micah Hirschfield

Sr. Manager, Communications 
and Investor Relations

+1 713 815 6920
mhirschfield@lnglimited.com

Australia/Asia
Mr. Andrew Gould

Group Development Manager 
and Joint Company Secretary

+61 (0)8 9366 3700 
AGould@lnglimited.com.au
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Forward looking statement / Non-GAAP financial measures

The following presentation, together with all information and data contained in verbal and other written statements or presentations made by or on behalf of Liquefied 
National Gas Limited (“LNGL”) (ASX: LNG) (OTC ADR: LNGLY), whether related to LNGL or any of its assets, affiliates or subsidiaries, including, without limitation, Magnolia 
LNG, LLC (“Magnolia LNG”), LNG Technology Pty Ltd (“LNG Technology”), Gladstone LNG Pty Ltd (“Gladstone LNG”), Bear Head LNG Corporation (“Bear head LNG”) (LNGL, 
Magnolia LNG, LNG Technology, Gladstone LNG, Bear Head LNG and any other assets, affiliates or subsidiaries, whether named or unnamed, are referred to herein as the” 
LNGL Group”), contains forward-looking statements concerning LNGL Group’s strategy, operations, financial performance, plans, projections and expectations, all of which 
are subject to uncertain conditions and circumstances in the various countries, sectors and markets in which LNGL Group operates or is planning to operate.  

The Private Securities Litigation Reform Act of 1995 (“PSLRA”) provides safe harbor protections for forward-looking statements in order to encourage companies to provide 
prospective information about their business. LNGL Group intends to rely on the benefits of the safe harbor provisions of the PSLRA and includes this cautionary statement 
for purposes of disclosure and disclaimer.  Forward-looking statements are based on assumptions involving judgments and predictions concerning the future and are not 
statements of historical facts.  Without limitation, the words "anticipate," “assumptions,” "believe," “could,” “enable,” "estimate," “estimated,” "expect," "expected," 
"forecast," “formulated,” "intends," "may," “on track,” “opportunity,” "pending," "plan," "potential," “progress,” "project," “ready,” “replicate,” "should," “targeting,” 
“tracking,” and similar expressions identify forward-looking statements. Forward-looking statements are not guarantees of outcome, results, performance or any 
projections, and involve significant risks, uncertainties and assumptions, the results of which often differ materially from those expressed in the forward-looking statements.  
Factors influencing these results are beyond LNGL Group’s ability to control or predict.

LNGL Group’s ability to fulfill its objectives, goals, strategies, synergies and revenue, income or cash flow are subject to significant national, international, regional and local 
economic, competitive and regulatory conditions and developments, as well as technological competitive developments; energy, credit and capital markets conditions; 
inflation and interest rates; political and economic instability of oil producing and consuming nations; business and regulatory or legal challenges, decisions and outcomes; 
timing and success of business development efforts and opportunities; as well as weather conditions and other uncertainties. No person or company should put undue 
reliance on forward-looking statements.  Nothing in this presentation or any forward-looking statement should be used as a substitute for any party’s own due diligence 
investigation, nor relied upon by any party in deciding to invest in LNGL Group or any of its projects, or to retain or sell any securities in any one or more of the entities in the 
LNGL Group.  No person acting directly or indirectly for LNGL Group is authorized to make any representation or warranty, express or implied, concerning the accuracy or 
completeness of the information in this presentation and any forward-looking statements.   

LNGL Group undertakes no obligation to update any forward-looking statements, and does no assume or accept any responsibility or liability for any inaccuracies in this 
presentation or forward-looking statements.  Neither this presentation nor any forward-looking statement made by or on behalf of LNGL Group shall constitute an offer to 
sell or the solicitation of an offer to sell any securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under 
application securities laws of such jurisdiction.  No offer of securities in LNGL Group shall be made except by means of a prospectus satisfying the standards of the Securities 
Act of 1933, as amended or other applicable law.

LNGL Group may use or express non-generally accepted accounting principles (“non-GAAP”) financial measures in this presentation and forward-looking statements.  LNGL 
Group undertakes no obligation to reconcile non-GAAP financial measure to comparable GAAP measures.  Non-GAAP measures should not be considered an alternative to or 
substitute for GAAP financial measures.

NOTHING IN THIS PRESENTATION OR FORWARD-LOOKING STATEMENTS SHALL SERVE AS A SUBSTITUTE FOR ANY REGISTRATION STATEMENT, PROXY STATEMENT OR 
PROSPECTUS, IF ANY, FILED BY LNGL GROUP WITH APPLICABLE SECURITIES EXCHANGES.  INVESTORS AND INTERESTED PARTIES ARE URGED TO CAREFULLY REVIEW ANY 
REGISTRATION STATEMENTS, PROXY STATEMENTS AND PROSPECTUS, IF ANY, FILED WITH APPLICABLE SECURITIES EXCHANGES.  


