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Bear Head Status — Construction Initiated \

" Early Development - ANEI

® ANEI developed project from 2001-
2004

® All necessary permits were secured
® Sold to Anadarko

" 2004-2007 Development
® Detailed engineering in EPC 85% to
fully complete

® Construction Initiated
= Land clearing, site leveling, utilities
= Access and site roads
= 2 x 180,000 m3 tank foundations

® All permits are still active

" Current Plans — Fast Track
® LNGL acquired Bear Head LNG
Corp. on August 27t with all assets
® Convert from LNG Import to Export Strait of Canso

® Requires some permit modification,
but not new permitting process
) Integrate detailed engineering with Substantial improvements are already in place at the Bear Head LNG

Magnolia LNG’s FEED
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The Bear Head Team

i

¢ BcarHean

A subsidiary company of Liquefied Natural Gas Limited

Bear Head Management Team

" John Godbold — Project Director,
Chief Operating Officer
® COO - Pangea LNG (FLNG)
® Senior VP — El Paso Global LNG

® Prior Western North America and U.S. Gulf
Coast LNG and Gas Storage Developer

® NASA Engineer

® J]an Salmon — Chief Financial Officer &
Chief Commercial Officer
® CFO - Pangea LNG (FLNG)
® Multiple LNG Project Development

® Major owner and developer of ANEI (sold
Bear Head to Anadarko in 2004)

® Morgan Stanley

ToErneigylink

Liquefied Natural Gas Limited

LNGL is an LNG export terminal
developer and LNG technology owner
® An Australian public company focused on

projects that will utilize wholly-owned LNG
technologies

® Owner and originator of OSMR® LNG
production technology

® Other LNGL projects are under
development
® Magnolia LNG in Louisiana

® Fisherman’s Landing LNG at Gladstone,
Australia

Bear Head LNG - Nova Scotia 3



Well Located for LNG Portfolio Supply

i

Price Difference vs.
Bear Head Per MMBtu

Distance - Nautical Miles CANADA WEST COAST|  GULF OF MEXICO

. 2,677
BEAR HEAD 9,120% Europe $1.15t0 $1.50 $0.40 to $0.65
4,974

5,993
CAI’E&DA 8,180 Argentina $0.35 to $0.50 $0.05 to $0.20
WEST COAST 6,622

7
B E India | -$0.05t0$0.25 | $0.25t0 $0.40
GULF OF -

MEXICO
10,140 ﬁ Tokyo Bay | -$0.50to-$1.20 | -$0.10to Even
9,209
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Bear Head LNG Advantages

180-Acre -
On Land

75-Acre 7 u:a -
In Water - -

Strait of Canso location

® Naturally deep water, sheltered and ice-free, “turning

basin” immediately in front of site

® No wave, current or tide restrictions
® Established tug, pilot and marine support operations
® Direct access to North Atlantic

Remote 255-acre land and water site is within an
established industrial zone in Point Tupper

OSMR?® liquefaction technology provides higher
production rates, lower CAPEX, and lower fuel usage

Project economically competitive at 2 MTPA; initial
permit modifications will begin with 4 MTPA

Expansion will scale up incrementally to at least 8
MTPA with market demand and natural gas
production

Fast track possible due to Magnolia LNG FEED, prior
EPC detailed engineering, and active environmental
and construction permits
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So Where is the Gas Coming From?

Significant reserves
are accessible
Supply availability
is a question of
timing

Bear Head'’s value is
thatitis
economically viable
in 2 MTPA bite-size
amounts

Significant proven
gas exists offshore
in Deep Panuke and
Sable Island plays.
This is dry gas with
no ready market.
The LNG export
opportunity can
change that.
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Bear Head LNG Export Project Timing

Perform Necessary Engineering
and Environmental Studies &
Seek All Necessary Regulatory

Clearance
2014 to mid 2015

Construction
36-42 Months

Bear Head
LNG Export
Facility In
Commercial
Operation —
During 2019

Final Investment
Decision
Late 2015/Early
2016

Bear Head will be moving ahead a step at a time, putting
the elements in place to develop a successful facility on
Cape Breton Island. With necessary approvals the project
can be in operation by the end of the decade.
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Questions and Comments Q}

ASX: LNG
OTC ADR: LNGLY www.LNGlimited.com.au Bear Head LNG — Nova Scotia 8
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Forward Looking Statement
ThCrndgylink

Australia and All Jurisdictions

The information in this presentation is not an offer or recommendation to purchase or subscribe for securities in Liquefied
Natural Gas Limited (LNG Limited) (ASX: LNG; OTC ADR: LNGLY) or to retain or sell any securities currently being held. This
presentation does not take into account, nor is it intended to take into account, the potential and/or current individual
investment objectives and/or the financial situation of investors.

This presentation was prepared with due care and attention and the information contained herein is, to the best of the LNG
Limited’s knowledge, current at the date of the presentation.

This presentation contains forward looking statements that are subject to risk factors associated with the gas and energy
industry. The expectations reflected in these statements are currently considered reasonably based, but they may be affected by
a range of variables that could cause actual results or trends to differ materially, including but not limited to: price and currency
fluctuations, the ability to obtain reliable gas supply, gas reserve estimates, the ability to locate markets for LNG, fluctuations in
gas and LNG prices, project site latent conditions, approvals and cost estimates, development progress, operating results,
legislative, fiscal and regulatory developments, economic and financial markets conditions, including availability of financing.

All references to dollars, cents or $ in this document is a reference to USS Dollars, unless otherwise stated.

United States (Only):

Any offering or solicitation will be made only to qualified prospective investors pursuant to a prospectus or offering
memorandum, each of which should be read in their entirety. To the extent applicable, any placement of securities will only be
available to parties who are “accredited investors” (as defined in Rule 501 promulgated pursuant to the Securities Act of 1933,
as amended) and who are interested in investing in the securities on their own behalf.
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