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Australian based iron ore development company, Kogi Iron Limited (ASX: KFE) (“Kogi”, “Kogi Iron”, or the “Company”) and its 
100% owned Nigerian operating company, KCM Mining Limited (“KCM”) are pleased to advise that a Company Video has been 
launched and uploaded on its web site.   
 
Shareholders and investors can find the Kogi Iron Limited Company Video on the following link  
 
http://www.kogiiron.com/IRM/content/default.aspx  
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For more information, please contact: 

 
Corporate        Media Contact    
Iggy Tan        Michael Vaughan   
Managing Director       Cannings Purple    
Kogi Iron Limited           
Tel (office): +61 8 9200 3456         Tel (office): +61 8 6314 6300   
Email: info@kogiiron.com     Email: mvaughan@canningspurple.com.au   

 
 
 
About Kogi Iron (ASX: KFE) 
 

Kogi Iron Limited is a Perth based company with the objective of becoming an African iron ore producer through the 
development of its 100% owned Agbaja iron ore project located in Kogi State, Republic of Nigeria, West Africa (“Agbaja” or 
“Agbaja Project”). The Company recently completed a Preliminary Feasibility Study (PFS) which determined that the 
development of an iron ore mining and processing operation at Agbaja to produce 5 Mtpa of upgraded iron ore concentrate 
was technically and economically viable.  
 
The project is robust and highly attractive with an IRR of 23.7%, an estimated pre-tax NPV of US$420 million (@ 12% 
discount) and a four year capital payback.  Agbaja’s CAPEX estimate is US$497 million and capital intensity is US$99.4/t, 
ranking it in the bottom quartile for magnetite projects.  Forecast average operating costs of US$42.98/t concentrate FOB 
places the project in the bottom half of the operating cost curve of for magnetite projects.  The Company is now proceeding 
with a Definitive Feasibility Study which will be completed by the end of Q4 2014.  
 
The PFS established that iron ore concentrate from Agbaja will be transported by river barges on the Niger River from a site approximately 22 km from the 
planned processing plant to the Gulf of Guinea, then transhipped to large ocean going vessels for export to world markets. The Company is entering a very 
exciting phase in its development and planned emergence as an African iron ore producer. Kogi Iron has the scale, the strategy and the team to deliver. 
 
 
Forward-looking Statements 
This announcement and the Company Video contain forward-looking statements which are identified by words such as ‘anticipates’, ‘forecasts’, ‘may’, ‘will’, ‘could’, ‘believes’, ‘estimates’, 
‘targets’, ‘expects’, ‘plan’ or ‘intends’ and other similar words that involve risks and uncertainties. Indications of, and guidelines or outlook on, future earnings, distributions or financial 
position or performance and targets, estimates and assumptions in respect of production, prices, operating costs, results, capital expenditures, reserves and resources are also forward 
looking statements. These statements are based on an assessment of present economic and operating conditions, and on a number of assumptions and estimates regarding future events 
and actions that, while considered reasonable as at the date of this announcement and are expected to take place, are inherently subject to significant technical, business, economic, 
competitive, political and social uncertainties and contingencies. Such forward-looking statements are not guarantees of future performance and involve known and unknown risks, 
uncertainties, assumptions and other important factors, many of which are beyond the control of our Company, the Directors and management. We cannot and do not give any assurance 
that the results, performance or achievements expressed or implied by the forward-looking statements contained in this announcement will actually occur and readers are cautioned not to 
place undue reliance on these forward-looking statements. These forward looking statements are subject to various risk factors that could cause actual events or results to differ materially 
from the events or results estimated, expressed or anticipated in these statements. 
 
Competent Persons’ Statements 
 
The information in the Company Video that relate to Mineral Resources for the Agbaja Project is based on information compiled by David Slater, Principal Resource Geologist of Coffey 
Mining who is a Chartered Professional Member of The Australasian Institute of Mining and Metallurgy and a Member of the Australian Institute of Geoscientists and by Dr Warwick 
Crowe, of International Geoscience who is a Member of the Australian Institute of Geoscientists.  Both David Slater and Dr Warwick Crowe have sufficient experience that is relevant to 
the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian 
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’.  David Slater and Dr Warwick Crowe each consent to the inclusion in the report of the matters based on 
his information in the form and context in which it appears. 
 
The information in the Company Video that relates to Exploration Target is extracted from the report entitled “Kogi Establishes Significant New Exploration Target” created on 16 
September 2013 and is available to view on the Kogi Iron web site www.kogiiron.com. The Company confirms that it is not aware of any new information or data that materially affects the 
information included in the original market announcement and, in the case of estimates of the Exploration Target that all material assumptions and technical parameters underpinning the 
estimates in the relevant market announcement continue to apply and have not materially changed. The Company confirms that the form and context in which the Competent Person’s 
findings are presented have not been materially modified from the original market announcement.  
 
 
 
 

 


