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This document and all other information (whether in writing or otherwise) which may be made available is:

Supplied solely for the intended recipient and may not be copied, reproduced, further distributed to any other person or published, in whole or in part, for any purpose

Provided confidentially and only to assist the recipient to make independent enquiries. The distribution or transmission of this document in certain jurisdictions may be restricted by law and therefore persons into whose
possession this document comes should inform themselves about and observe any such restrictions. Any such distribution or transmission could result in violation of the law of such jurisdictions. Neither this document nor
any copy of it may be taken to be distributed or transmitted into a jurisdiction which by law restricts or prohibits the same or to any national, citizen or resident thereof or any corporation, partnership or other entity created
or organised under the laws thereof. The Companies have not taken any action to permit the distribution or transmission of this document in any jurisdiction.

This document and all other information (whether in writing or otherwise) which may be made available or part thereof does not:

Contain all information that investors and their professional advisors would require to make an informed assessment of the following:
» Assets and liabilities, financial position and performance, profits and losses and prospects of the Companies: and

» rights and liabilities attaching to the Company’s securities

Constitute, or form part of, any offer to sell or issue, or any solicitation of an offer to purchase or subscribe for any securities nor shall this document, or any part of it, or the fact of its distribution or transmission, form the
basis of, or be relied on, in connection with any contract.

Constitute a promise or representation as to the future. Recipients must make their own investigations and inquiries regarding all assumptions, risks, uncertainties and contingencies which may affect the future operations
of the Companies or the Company’s securities. No representation or warranty, expressed or implied, is made or given by or on behalf of the Companies, its Directors and Officers or any other person as to the accuracy,
completeness or fairness of the information or opinions contained in this document and all other information (whether in writing or otherwise) which may be made available or part thereof or any further information supplied
by or on behalf of the Companies or in connection with the Companies and no responsibility or liability is accepted for any such information or opinions. All statements in this document (other than statements of historical
fact) are forward looking statements that involve risk and uncertainties.

The Companies, it's Directors and officers or any other person:

Do not accept liability for any loss or damage suffered or incurred by any investor or any other person however caused (including negligence) relating in any way to this document, including (without limitation) the
information contained in it, any errors or omissions however caused, or the investor or any other person placing any reliance on this document, its accuracy, completeness, currency or reliability.

Do not accept any responsibility to inform the recipient or any other person of any matter arising or coming to its notice which may affect any matter referred to in this document

To the maximum extent permitted by law, expressly disclaimed and excluded any liability of the Companies, its Directors and Officers or any other person to the recipient or to any other person arising out of this document.
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Disclaimer and forward looking statement

IRC Competent Persons Statement

The information in this report that relates to Mineral Resource is based on information compiled by Messrs David O’Farrell, Simon Coxhell and Andrew
Hawker. Mr O’Farrell is a full time employee of Intermin. All are Members of the Australasian Institute of Mining and Metallurgy and Messrs Coxhell and
Hawker are consultants to Intermin Resources Limited. The information was prepared and first disclosed under the JORC Code 2004 and has been
updated to comply with the JORC Code 2012. Messrs O’Farrell, Coxhell and Hawker have sufficient experience that is relevant to the style of
mineralisation, type of deposit under consideration and to the activity that they are undertaking to qualify as a Competent Person as defined in the 2012
edition of the ‘Australasian Code for Reporting of Exploration, Results, Mineral Resource and Ore Reserves’. Messrs O’Farrell, Coxhell and Hawker
consent to the inclusion in this report of the matters based on their information in the form and context in which they appear.

MRP Competent Persons Statement

The information is this report that relates to exploration results is based on information compiled by Andrew Pumphrey who is a Member of the
Australian Institute of Geoscientists and is a Member of the Australasian Institute of Mining and Metallurgy. Andrew Pumphrey is a full time employee of
Macphersons Resources Ltd and has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to
the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves”. Mr Pumphrey has given his consent to the inclusion in this report of the matters based on
the information in the form and context in which it appears.

Forward Looking Statements

Statements regarding plans with respect to the Company’s mineral properties are forward looking statements. There can be no assurance that the
Company’s plans for development of its mineral properties will proceed as expected. There can be no assurance that the Companies will be able to
confirm the presence of mineral deposits, that any mineralisation will prove to be economic or that a mine will successfully be developed on any of the
Company’s mineral properties.
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Moving towards a new Horizon

Proposed Merger with MacPhersons in Dec 2018 to create a new emerging
mid-tier gold business to be renamed Horizon Minerals?:

Contiguous land holding in the heart of the Western Australian
goldfields surrounded by all required services

Nimbus
20.2m oz Ag

78,000 0z Au
104,000 tonnes Zn

High tonnage baseload feed at Boorara complemented by
Intermin’s high grade satellite mines within easy trucking distance

30°3%6'S—]

Combined Mineral Resource of 1.12Moz? with significant open cut ,
and underground growth potential i ,

[ 100km ™ " ' ’
On similar pathway with PFS on combined development due in ‘ — 3\ ,
2019 to underpin stand alone mill construction -0 ‘ { 50
: o Bo
Stron il -so 00 oz Au |
Board agnd Strong technical skills and experience in exploration, mine . \ " 25km
i i i ! \ Coolgardie’ \
management development, mill construction, operations and corporate .\ ‘ e
| T _—
e Strong Enhanced market relevance with strong balance sheet, improved (o s B ‘
financials liquidity and pre-production status FLUEY sk
enements
© Prospect ’
_ ) ) ., ] ) ) =— Major Road
Consistent Consistent with Intermin’s strategy of pursuing logical regional —— Wior oz @

. . . +—+— Ral \ 0 S 25K
strategy consolidation opportunities to unlock value i) \ — — —

1 As announced to the ASX on 11 and 14 December 2018 and subject to MacPhersons shareholder and Court approval, name change subject to Intermin shareholder approval
2 As announced to the ASX by MRP on 6 March 2018 and IRC on 18 December 2018, see also JORC Table, Notes and Competent Persons Statement on Slides 25 and 26
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Transaction summary-

MacPhersons shareholders to receive 1 Intermin share for every 1.8227 MacPhersons shares held
Following completion, Intermin and MacPhersons shareholders will hold 55% and 45% of Horizon

Merger to be implemented via a Scheme of Arrangement (subject to MacPhersons shareholder and Court
approval)
Intermin to be renamed Horizon Minerals following completion (subject to Intermin shareholder approval)

Transaction has unanimous support from the Boards of both Intermin and MacPhersons
Recommendation MacPhersons Directors intend to vote in favour of the Scheme in the absence of a superior proposal and
subject to a favourable opinion from the Independent Expert

* Receipt of all regulatory, shareholder and other approvals, including ASX and ASIC approvals
« Approval of the Scheme of Arrangement by MacPhersons shareholders and by the Court
* Independent expert concluding that the Scheme is in the best interests of MacPhersons shareholders and
Offer Conditions not withdrawing or adversely modifying that conclusion
«  Other customary conditions precedent, including the absence of a material adverse change, no material
transactions, no prescribed occurrence occurring, accuracy or representations and warranties, obtaining third
party consents and / or waivers

* Release of Scheme Booklet to ASX: Mid-April 2019
* Scheme Meeting: Mid-May 2019
« Implementation: Early June 2019

Indicative
Timetable

1 For full details refer to ASX announcement dated 11 and 14 December 2018 and Merger Implementation agreement released to the ASX on 11 and 14 December 2018



Combined Board-and Management

Peter Bilbe, Non-Executive Chairman (Intermin) Jon Price, Managing Director (Intermin)

Mining Engineer with over 40 years’ experience Metallurgist with more than 27 years’ experience

Has held senior management positions at Mount Gibson Iron, Aztec Resources, Former GM of St lves and Paddington gold mines and founding MD of Phoenix
Portman, Aurora Gold and Kalgoorlie Consolidated Gold Mines Gold which was acquired for $74.3M in 2015

Experience across all aspects of operations, feasibility studies, exploration, At Phoenix, consolidated prospective tenure in the WA Goldfields and built
corporate functions, financing, capital raisings and mergers and acquisitions 4Moz resources through exploration

Current Chairman of Independence Group (ASX:1IGO) Experience across company management, exploration, development,
construction and mining operations

Jeff Williams, Non-Executive Director (MacPhersons) Ashok Parekh, Non-Executive Director (MacPhersons)

* More than 40 years involvement in the mining industry including 16 years as a Chartered Accountant with over 40 years’ experience

mining engineer and seven years as a stockbroker . . . . . .
g €eng y Has provided advice to mining and mining services companies for more than 30

Former Managing Director of Mineral Deposits for 15 years where he grew years, including managing a number of gold mining companies

market value from $6.0M to more than $1.08 and built two new mines Recipient of the Centenary Medal from the Governor General in 2003 and a

Experience spans exploration, feasibility studies, mine planning, mine Meritorious Services Award from the Institute of Chartered Accountants
development and mine management

Grant Haywood, Chief Operating Officer: Andrew Pumphrey, General Manager Boorara: David O’Farrell, Exploration Manager:

Mining Engineer with over 25 years of Geologist and Mine Surveyor with 30 years of Geologist with >30 years of experience in target
experience in open cut and underground mine experience in exploration, tenement management, generation, greenfields exploration resource definition
feasibility, development and operations mine development and operations through to mine development and operations
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Intermin overview

100% ownership of 890km? on major shear zones within 65km
of Kalgoorlie-Boulder

Menzies-Goongarie JV (Au)
2.42Mt @ 2.2 g/t Au (171,00002)

b

« Mineral Resources totaling 609,600 ounces at 2.05g/t Au? — s Goongarrie Lady (Au) ]
_ _ | = Davyhurst L o.31Mt(%czl.lige;/tf,?lT(zJX ())00 0z) )
« Self funded 56,000m resource extension and new discovery ‘\ | : ‘JA

program completed in 2018 with excellent results received | | | J

New discovery success at Teal, Binduli, Anthill and Blister Dam
with mine development studies underway

D\

Blister Dam (Au)

« Teal gold mine recently completed generating cash to self fund
organic growth - ar2al

« Cash and tradeable securities of A$7.1M and no debt?

ngn

Black Flag (Au)

Significant resource growth and new discovery potential with 2,286{‘8‘%'#‘3“ Kid
walk up targets ready for drilling in 2019 Lo e

« Joint ventures for multi-commodity projects across several
regions with quality partners including the world class 2.6Bt

1""\
4

|
du
Mun,
ustra

Teal
4.25Mt @ 2.11 g/t Au
(289,000 oz)
A

. . . ] Fimist
Richmond vanadium project3 — ‘A i lakquogs
—— AN
' \_\.\g“wa‘l 1y
7 (Janet vy South (Au))
> ( ® Coolgardie \
:'?%;:“:’{"é;l’g 0 @ Lakewood (Au)

1 As announced to the ASX by IRC on 18 December 2018
2 As announced to the ASX by IRC on 22 January 2019
3 As announced to the ASX by IRC on 20 March 2018




MacPhersons overview

* 100% ownership of 192km? on major shear zones within
10km of Kalgoorlie-Boulder

« Flagship Boorara asset is a large mineralised system with low
strip ratio, excellent metallurgy and remains open along strike
and at depth with significant extension potential

« Mineral Resources at Boorara of 507,000 ounces at a feed S : W _
rade of 1.0g/t Au at a 0.5g/t Au lower cutoff grade? iy 2 UL I ' S 2500000 02 g
g g g g gcity e , e 1{
oo AT Ty > Ly Balabﬂ_ndi 78,000 0zAu '

Successful trial mining in 2016 with 30,000t mined at a mill 1 : B o

reconciled grade of 1.73g/t Au and 91% recovery? ‘1

k! - ——— Mill - Past Production 2003-07

« 17,000m resource extension and new discovery program e s 316,15 € ook An (5.SMoz)

completed in 2018 with excellent results received 5y At

Kalgoorlie / SuperPit (Sl

- Approvals for mine development and construction of a Froducionnesouce Y Boorara

507,000 oz Au

processing facility within five minutes of Kalgoorlie-Boulder
« Cash and tradeable securities of A$1.0M and no debt 3

*  Nimbus silver — zinc project with high grade underground
silver-zinc lodes averaging 7749/t Ag and 13% Zn*

1 As announced to the ASX by MRP on 6 March 2018

2 As announced to the ASX by MRP on 14 November 2016

3 As announced to the ASX by MRP on 24 January 2019

4As announced to the ASX by MRP on 30 April 2015 and 10 May 2016




Combined Joint Ventures and royalties?

Richmond Vanadium JV

JV in place between Intermin and Chinese backed AXF Vanadium which can earn 75% by
spending $6M over five years to March 2021

Close to existing infrastructure including gas pipeline, major highway and railway linked to
Townsville Port

The global Inferred Mineral Resource for Richmond totals 2,579Mt grading 0.32% V,0; at a
0.29% cut-off grade, making it one of the largest Vanadium deposits in the world?

Metallurgical testwork being conducted in two of China’s leading vanadium research
laboratories

Results from the testwork confirm ability to upgrade to +1.6% V,0O5 with further testwork
underway and 17,500m of infill drilling commenced to inform the PFS3
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Nanadie Well JV

* Intermin retains 25%

« JV with Mithril Resources Limited
(ASX:MTH) cover 60km? in the
Murchison region focused on gold,
copper, nickel, cobalt and PGE

Menzies/Goongarrie JV
« JV with Eastern Goldfields Ltd

* Discussions underway with
administrators

100% owned by MacPhersons

Mineral Resources of 20.2Moz silver, 104,000t zinc and 78,0000z gold
High-grade underground lodes comprising 0.26Mt at 774g/t silver and 13% zinc
Development plans and strategic partners under review

1See December Quarterly Report as announced to the ASX on 22 January 2019 for details on Joint Ventures
2 As announced to the ASX by IRC on 20 March 2018

3 As announced to the ASX by IRC on 26 November 2018

4 As announced to the ASX by MRP on 30 April 2015 and 10 May 2016

Janet Ivy royalty

* Held by Intermin and payments
commenced in 2018

* Royalty of $0.50/t covering the Janet
vy lease (owned by Zijin) generated
~A$0.8M in 2018
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Intermin?

Resources — 609,6000z
Tenure — 890km?
Shares — 235m

Market Cap — A$31m
Cash and Inv —A$7.1m
Debt — nil

Richmond vanadium JV
project, Nanadie Well
Cu, PGEs JV

1 As announced to the ASX on 18 December 2018, 22 January 2019
2 As announced to the ASX on 6 March 2018, 30 April 2015 and 24 January 2019
3Name change subject to IRC shareholder approval, proforma data as at 31 December 2018

Benefits of the Merger for all shareholders

MACPHERSONS

Resources — 507,0000z
Tenure — 192km?
Shares — 351m

Market Cap — A$28m
Cash and Inv — A$1.0m
Debt — nil

Nimbus Silver-Zinc

MACPHERSONS

lc

intermi
resources
limited

Horizon?®

« Resources —1.12Moz

 Tenure — 1,082km?

 Shares —428m

« Market Cap — A$59m

e« Cash and Inv — A$8.1m

* Debt —nil

« Emerging gold
producer with

exposure to V, Ag, Zn,
Cu, PGEs
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Strategy to drive shareholder value!

Combination with MacPhersons provides the immediate critical mass and baseload feed to unlock a
w standalone development in the best interests of both IRC and MRP shareholders

=) Proposed transaction consistent with Intermin’s objective of building a mid-tier gold mining business in the

[=\[=)

= [=] /=] West Australian Goldfields

@ Delivers enhanced market relevance and re-rating potential from a stronger balance sheet, improved
@@ liquidity and pre-production status

%% Board and Management team has the drive and track-record to deliver the corporate strategy

Further logical and complementary consolidation opportunities are being actively pursued

M Exploration and development studies in 2019 to drive growth ahead of future production with clear long-
|:|[|[| term upside potential

1Please see Forward Looking and Cautionary Statements on Pages 2, 3, 25 -27




Contact information

Jon Price
MSc (Mineral Economics) MAusIMM, MAICD

Managing Director

T. +61 (08) 9386 9534

F: +61 (08) 9389 1597

E: admin@intermin.com.au
W: www.intermin.com.au

PO Box 1104 Nedlands WA 6909
163 Stirling Highway
Nedlands WA 6009

ACN: 007 761 186
ABN: 88 007 761 186

ASX Code: IRC

Uc
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Jeff Williams

BSc (Mining Eng), MBA, FAusIMM
Managing Director

T. +61 (08) 9068 1300
F: +61 (08) 9068 1310
E: inffo@mrpresources.com.au
W: www.mrpresources.com.au

PO Box 10977
Kalgoorlie WA 6433

ACN: 139 357 967
ABN: 98 139 357 967

ASX Code: MRP

MACPHERSONS
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Intermin in detall

* New business model adopted in 2016

Menzies-Goongarie JV (Au)
2.42Mt @ 2.2 g/t Au (171,00002)

Y

Goongarrie Lady (Au) ]
(excluded from JV) l
0.31Mt @ 2.40 g/t Au (24,000 oz)

 From January 2016 to date:
« New Board and Executive team in place

«  590km? tenure added to asset portfolio

*  Over A$7 million generated from small mining projects and royalties

«  Over 100,000m drilled using cash proceeds from mining
u)

2 -
—‘
T\

Kanowna North (Au)

*  Mineral Resources grown from 167koz to current 609koz?

» Four core gold project areas:

mgton

e Teal AnthiIIAu) : (Black Flag (Au))
228%2?(;6.(,)1 g)lt Au )
. . . ,00002
Binduli . % \
. Anthill

. Blister Dam

Fimiston

Teal | S
‘
,000 oz,
ngari\ ReNCASYRR
‘A tralia ’
vignwey

| 30048's Mu “ du Lakewood i
 Joint ventures for multi-commodity projects across several regions o \ 7
with quality partners including the world class 2.6Bt Richmond > ] .' A

Lakewood (Au)

vanadium project? nf & o @p
limited 0\ 25km /

1 As announced to the ASX on 18 December 2018, 2 as announced to the ASX on 20 March 2018




Teal gold camp

Building on highly successful drilling program in 2018

New discoveries at Jacques Find, Yolande and Wills Find

Highly weathered oxide supergene zone below 20m depletion
zone with grades of 2 — 5g/t Au

Deeper primary mineralisation associated with quartz and
sulphides

Free milling oxide and transitional material above semi-
refractory high grade primary zones

Open in all directions with 16,000m of drilling completed in
2018 for resource growth?

7,000m completed to test new discovery targets along 3km of
strike and to test for parallel structures?

Four parallel mineralised structures identified along 6km
corridort

Aim to define large scale oxide and primary resources and
review development options

Mineral Resource update released with further drilling planned
in 2019¢

1 Released to the ASX on 18, 24 April, 12 June and 19 September 2018, see forward looking and cautionary statement on slides 3, 25 -27

(8m @ 1.30 g/t Au from 42m (TRC18018)
(14m @ 3.02 g/t Au from 41m (TRC18009)

2m@ 2.7 git Au \
6m @ 1.04 g/t Au

6m@ 1.02 g/t Au
from 58m
(JFRC18065)
" NSA o
CTrs
e o

o NsA

(1m@2.03 gt Au& Tm @ 2.12 ght Au

(i)

(3m @ 2.74 git Au)

74 git Au

(1m@ 144 gt Au

°
© NSA

o —{ 1m @ 2.33 g/t Au from 37m (TRC18017) )

("1m @1.09 g/t Au from 182m )
1m @ 1.08 g/t Au from 186m
2m @ 3.96 g/t Au from 195m
3m @ 1.71 g/t Au from 213m
1m @ 1.46 git Au from 229m |
1m @ 1.05 git Au from 233m

L (JFRC18139)

10m @ 2.12 git Au from 139m
(JFRC18140)

(" 4m @ 1.03 g/t Au from 76m Y
1m @ 4.91 g/t Au from 126m
10m @ 1.28 g/t Au from 150m
1m @ 1.32 g/t Au from 163m

TN

(Jacques Find - Yolana)\

v — L o
€ (4m@s.41gtAu) X o
s ¥..
37 @ 2.16 git Au Jemer ©
< & o
(9m @ 1.34 gt Au e ° o

al Sou

1
NSA
o NSA

2m @ 0.63 git Au from 70m (TRC1019)

\ 9
\\ Teal East 5

Teal )
128,000 oz

N 12m @ 3.43 git Au from 96m (TRC18020)

6603500mN —|

Sm@1.12gMAu B Im@ 134 g Au )}

" (1m@4.46 g/t Au & 3m @ 2.49 gt Au ).(
11m @ 2.77 gt Au
10m @ 6.70 g/t Au

Gl

2m @ 1.58 g/t Au from 57m
2m @ 9.84 g/t Au from 114m
7m @ 3.21 g/t Au from 138m
6m @ 1.87 g/t Au from 156m
(JFRC18138)

1m @ 1.16 git Au from 40m (PFRC18041))

6604000mN—

Tm@4.02gtAu&S5)
| @448gtAu

N(2m @ 2.49 g/t Au & 5m @ 4.66 g/t Au)

1m @ 2.64 g/t Au from 71m (PFRC18039))

il 2 (1m@1.35git Au from 151m
4m @ 1.02 g/t Au from 161m

(e s ez 075t o )
— 4

1m @ 1.61 g/t Au from 174m
6m @ 8.70 g/t Au from 177m
(JFRC18137)

Completed 2018 RC DRill Holes
@ Drill hole this release
©O Drill hole not completed; results pending
© Drill hole previously reported
@ 2016 Drill hole
» Mineralised trend

SyeCeeEe——

2m @ 4.17 git Au from 95m |
1m @ 2.92 git Au from 119m

(JFRC18141

Gmezesgn gy (Peyes West)

r ————— —— - —-—
| Auger Area

iﬁO?OmE

Q X7m @ ¢.47 gt )| Peyes Farm | oY
ER8° N 7m @ 3469t Au > 29,0000z I\ 6 145 git Aufrom 43m),
— A—_ (PFRC18025)
o 7m @ 3.59 g/t Au ) .
/o E'— " A N 4m @ 4.29 g/t Au from 164m
y (8m @5.28 g/t Au ) (PFRC18033)

o o

(o}

J , TS (2m @ 1.69 git Au from 194m
Jacques Find | g 2m @ 5.15 g/t Au from 204m
| 132,000 0z | 3m @ 147 ght Au from 217m
- - \ (PFRC18027) J

2m @ 1.50 g/t Au from 117m

1m @ 1.12 g/t Au from 69m

(PFRC18034)

OPEN OPEN 345500mE




Binduli e

MACPHERSONS s

limited

Excellent first pass drilling results at Crake, one of five priority prospects

T I 1
m@ragtauonsom || SRELRIAIHTE S Y —— « Binduli JV tenements returned to Intermin on a 100%
Ff/’ft@r‘ggfs"n'ccss/ im @21n.129@g1llt0:ugé::nl: gr!;)nT (;?18069) ' 1m @ 26.1 g/t Au from 69m (BRC18096)), D Previous drling baSiS in MarCh 2018
OP (o . .
[ o rpiictunman, R i ~ (im@205gtAuly emedide Vokanis « Initial 5,000m drill program commenced shortly
3m @ 7.40 glt Au from 27m ) 1 Z ; ; b (12m @ 1.75 g/t Au) thereafter
L m%mg“ﬂggmgm ! o | e e e N 3m @ 4.91 gitAu | 6596200mN — e A to test f fi hiah ioritv t tsthat h had
Tm@ 104l Au rom 59m 0% 5 2n @208t Im to test one of five high priority targets that has ha
= o o 2m @ 1.03 gt Au J e limited drillin articularly at depth
OPEN 48 (81 @3229 Au ) 5 /2 T 9. P y P
o () o A 3m @ 2.42 g/t Au . . 1.
4m @ 261 gt Aug  |nitial results at Crake included?:
(o] o o
1m @ 1.07 g/t Au from 48m @ o \ 2 2m @ 7.62 g/t Au from 40m (BRC18082) ), . .
16T g o o Im@ ot ton i * 23m @ 4.16g/t Au from 61m including 3m @
S O o 2m @ 1.35 g/t Au from 38m (BRC13083) A 20739/t Au from 66m (BRClSOZO)
7 BRCIER
. CEED . 18m @ 3.13g/t Au from 70m (BRC18043)
o 9m @ 4.38 g/t Au from 40m (BRC18079) ). @ / f ( )
N : 5596000  15m @ 1.96g/t Au from 75m (BRC18029
O

Tm @120 gt Au from 3am ) . * Further results released in the December Quarter 2018

2m @ 1.08 g/t Au from 36m o )

{imp 103/t A rom 65m « Follow up drilling at Crake, Darter, Honeyeater in 2019

1m @ 1.17 g/t Au from 82m

1"'@1'%Rgc/t1§f3'sf)mm s ) T 2m @ 1.40 g/t Au from 37m )

’ 8m @ 2.25 gt Au 5m @ 3.62 g/t Au from 46m (BRC18031) |

» 2n 82800ty Xenolthic Aphyric Porphyry
I Undiferentated OPEN

c | Intermediate @
irg;gll;:&iag U 2 6595800mN —]
limited E26/168 L T —

| |

1 As announced to the ASX on 10 July 2018




Anthill

Excellent drilling results to date, new updated resource released and drilling to commence in June

| |
302000mE 300000mE

— 6630000mN

X

\

[

I
310000mE .

Historic )
Anthl

|:| Mafic gabbro

|:| Polymict conglomerate
[: Undifferentiated sediments
] Granodiorite

[ Ultramafic

[ Volcanogenic sediments
[_] Carbonaceous siltstone
“~__ Shear

"\ Proterozoic Mafic Dyke

A

> S~
@ [Paradign)

— 6626000mN

= i
@\(Carbine ) (Anthil P 37
J sl '/ff
@ [ Breakaway Dam ),

, @,

m

&) (Hawkins Find J

Previous drilling results include?:

41m @ 2.63 g/t Au from 69m and 30m @ 2.98g/t Au from 73m
15m @ 2.26g/t Au from 32m and 11m @ 4.91g/t Au from 90m
17m @ 5.37g/t Au from 137m and 6m @ 11.15g/t Au from 110m
11m @ 6.22g/t Au from 157m and 3m @ 6.48g/t from 187m

1 As announced on 6 July 2017 and 13 March 2018
2 As announced on 18 December 2018
3 See forward looking and cautionary statement on slides 2,3, 25 -27
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Acquired in 2017 for $300,000 in cash plus a royalty
of $5/0z for first 100,0000z *

Updated resource of 2.28Mt at 1.72g/t Au for
125,582 ounces?

Highly weathered oxide supergene zone from 20-
80m depth with broad quartz stockwork with grade 1
to 5g/t Au

At depth, 1 to 5m thick high grade quartz vein zones
intercepted with grades up to 30g/t Au

Remains open along strike and at depth

15,000m resource extension and new discovery
drilling completed in September 2018

Scoping study commenced for Stage 1




Blister Dam

Excellent first pass drilling results with five new prospects identified on the Zuleika Shear Zone

— 6642500mN

|
285000mE

PROJECT AREA

— 6637500mN
0 & 2500m
- .

BLISTER DAM

[
290000mE

BDRC17006: 1m @ 19.9 g/t Au
BDRC17009: 10m @ 1.02 g/t Au

BDRC17050: 5m @ 4.12 g/t Au
BDRC17054: 2m @ 1.28 g/t Au

(BoRC17016:_8m @ 0539 Au °°° .
Seven Seas

( ® Prospect

o Proposed first pass IRC drilling
® Drilled 2017

<& Soil anomalies

[ ] Undifferentiated mafics

[ Uttramafic

1 Polymict conglomerate

[] Felsic volcanic & intrusives
[] Undiffentiated sediments

[ ] Granites

BDRC17056: 2m @ 1.31 g/t Au
BDRC17028 Im@0919/tAu |

BDRC17025: 1m @ 360 glt Au )
BDRC17042: 11m @ 0.90 g/t Au
BDRC17046: 4m @ 3.33 g/t Au

BDRC17048: 4m @1.38 gitAu J

1 As announced to the ASX on 20 December 2018, 2 See forward looking and cautionary statement on slides 2, 3, 25 -27
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Two distinct mineralisation styles:

* Broad zones of shear hosted
mineralisation close to surface

« Thinner high grade quartz veins at depth
with grades up to 369/t

12 of the 21 high priority targets remain
untested

Follow up and new discovery drilling with
14,000m completed including 1,000m co-
funded EIS drilling testing four new IP
targets?!

Aim to test multiple targets for Kundana
style open cut and underground orebodies?

Drilling results released in the December
Quarter 2018 and follow-up program
planned for 201912




121"]24'E N
[: Archaean Greenstone
[ Granite

Bl IRC Tenements

B JVTenements

New Tenements

dm  Gold Treatment Plant
= Major Road
Minor Road
+—— Railway

Acquisitions

Growing portfolio
« Over 590km? added to the portfolio in the last 18 months

Menzies-Goongarie JV (Au)
2.42Mt @ 2.2 g/t Au (171,00002)

N\

Goongarrie Lady (Au) | ]
(exciuded from JV) \

« Acquisitions focused on gold projects and prospective tenure on major —-'s

\“ da Davyhurst

geological structures in close proximity to existing assets and

0.31Mt @ 2.40 g/t Au (24,000 oz) | |
infrastructure '

Lakewood gold project (100km?) 1

» Located 8km southeast of Kalgoorlie' s super pit within the Black Flag
Formation with influence from the Gidji and Boorara shears, the Golden
Mile dolerite and the Boulder-Lefroy fault

« Data compilation continuing with drilling to commence on final granting
of the leases

Anthill (Au) \ \ Gid
2.28Mt @ 1.71 g/t Au > >\ Roaster

(125,0000z) \ Belle
Teal "
2;

. 2) 2 i » Kalgoorlie
Yarmany gold project (240km?) o N a;-
4 d ,_" Fimiston
Munga
Australia <

» Project adjacent to the Boorara project and approved development site

» Located 65km west of Kalgoorlie on the Mt Ida and Reptile shear zones wele(y du Lakewood

— -30°48°S 'A ﬁ R 3 < =
o : - , S ‘ \\ -
« Data compilation is underway with drilling to commence on final b ) 7 “« \
i Hig! .
granting of the leases n. | a4 ot b Scuth (o 8
. L : . _ C e ) ‘
* Close to existing milling infrastructure in Coolgardie and Jaurdi il A = S

1 As announced to the ASX on 13 February 2018
2 As announced to the ASX on 19 June 2018
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Richmond Vanadium JV

Potential to become a major supplier of Vanadium to the energy storage and steel markets

» Located in central north Queensland and close to existing infrastructure including a gas
pipeline, major highway and railway linked to Townsville Port

I
150°E
n o3

* JVin place with Chinese backed AXF Vanadium which can earn 75% by spending $6M over e
five years to March 2021 — $1m spent and first earn in stage complete resaurces

* The global Inferred Mineral Resource for Richmond totals 2,579Mt grading 0.32% V,0; at

Kidston
a 0.29% cut-off grade, making it one of the largest Vanadium deposits in the world?! ®

Richmond
Vanadium Project

South Pacific
Ocean

Mount
Oxide @ .
Capncom ® 20°S —

 Initial development targeting Lilyvale resource 671Mt grading 0.35% V,0Og! - |

I I 1 I
2735200mE 2736000mE 2736800ME 2737600mE
West East

9m @0.67% V205,]  [11m @ 0.51% V,0s,
377 g/t MoO3 | 423 glt MoO3

8m @ 0.59% V,0s,
375 g/t MoO3

9m @ 0.60% V,0s,
375 g/t MoO3

| 140m
Surface

OPEN

— 120m

4m @ 0.51% V205,

1ém » Updated Mineral Resource Estimate compiled to account for tenement boundary changes and to

362 git MoO3 eailsed
: ol 2tm - ensure compliance with JORC 2012 Reporting
verage
m @ 0.65% V;05, Grete Jeiien Grades + Metallurgical testwork being conducted in two of China’s leading vanadium research laboratories
520 glt MoO3 ) V705 0.59%
L 100m “N"f’°3 “tgh |  Initial testwork focused on pre-concentration steps to upgrade the ore using physical separation
G :ggg;: of the coarse fraction prior to downstream metal extraction processes
: - g:f(g“ 29;153" « Results from the testwork confirm ability to upgrade to 1.6% V,0, and 1.5% — 2% V,0, being
——— ALO;  9.53% \ targeted in further testwork underway?

« 17,500m infill drilling commenced to inform the PFS?2

1 As announced to the ASX on 20 March 2018

2 As announced to the ASX on 26 November 2018




MacPhersons in detall

Boorara acquired in 2011 and progressively added contiguous tenure

Over 85,000m of highly successful drilling completed along 1.8km strike zone and
remains open along strike and at depth

Mineral Resource grown to 507,0000z of large scale, baseload feed stock with
extensional drilling planned for 20191

Mineralisation commences at surface, has a low strip ratio and a significant
component of soft oxide and transitional ore

Extensive metallurgical testwork completed with gravity recoveries above 60% and
overall recoveries above 90% at a coarse grind of 180um?

Trial mining demonstrated improved grades from grade control drilling with 30,000t
mined at a mill reconciled grade of 1.73g/t Au and 90% recovery?!

Pre Feasibility work advanced and development approvals in place?:

* Mining studies completed utilising conventional 1250 class excavators and 777
dump trucks with labour and servicing in close proximity

+ DMIRS approved Boorara open pit and mining proposal
+ Tailings storage facility construction approved and processing facility approved
* Mains power available and licensed bore field in place

» Flora and fauna surveys completed, site office established and sterilisation drilling
complete

» Geotechnical drilling and studies complete

6,593,000 mN

-
86,532,500 mN

EXTENSIVE AUGER
GOLD GEOCHEMICAL
ANOMALY

BCAC149 éE
2m @ 16. 0

LEGEND
Auger Geochemistry
)+ 200ppb

! @ +100ppb

\ Boorara Heap Leach
Pit Design Outlines

Trial Pit Plan
Interpreted Geology

[ Quartz-fuchsite rock (shear) #

[_] sandstone with mudstone

s, [ Dolerite, quartz dolerite

[ Basalt

#58. [ Sedimentary rocks
PR Basalt

[ Chert, silicified mudstone

! [] Ultramafic rocks

369.000 mE

| GOLD GEOCHEMICAL

* Cataract Gold Mine
# 30,0000z Au

S
Crown Jewel

£ Gold Mine

,2 3 Compartment

EXTENSIVE AUGER

L
BODHO
163m @ 5 94?11 Au (cut) b,
163m @ 4.29g/t Au uncut

ANOMALY

1 As announced on 8 March 2018 and 14 November 2016
2 As announced on 25 January 2019
3 See forward looking and cautionary statement on slides 2,3, 25 -27




Boorara

« Boorarais a very large mineralised system within a complex
guartz dolerite host rock

« Drilling to date has identified three main deposits: Crown Jewel,
southern stockwork and northern stockwork

» Excellent width and grade continuity exists with intercepts
including?:

* 163m @ 1.94g/t Au from 28m
* 158m @ 1.60g/t Au from 56m
« 136m @ 1.78g/t Au from 26m
 99m @ 2.09g/t Au from 98m
« 57m @ 2.97g/t Au from 139m
« 67m @ 1.99g/t Au from 31m

» Geological modeling continues to better define the orebody and
assist in the design for the infill drilling program

1 As announced by MRP on 14 February, 1 March, 28 March, 9, and 30 November 2018
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300mRL

200mRL

370.200mE|

(= X J
®® O o9 e o o

.
100mRL _~
|

o
o e

o

®
80 o
o e

N

)
3

Gram x metre intercepts
(0.3g/t cutoff)

@® >100gm

@ 50-100 gxm

@® 20-50gxm

O 10-20gxm

® 3-10gm

370.8&"!'

MACPHERSONS

Boorara Gold Project
Southern Stockwork Deposit
Long Section
600m Strike length
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« Extensive resource modeling has been completed internally and by independent experts?

Boorara Gold Project Resource to 200m depth

» Current work focused on delivering a higher grade core component to the mineralisation at a Cut-off Grade Range

ahead of further mine optimisations and infill drilling?3 Tonnage Sl T —
rade

* Further drilling and laboratory testwork in 2019 aims to test the correlation between drilling MT @/t Au) Ounces
density, grade and nugget effects to establish the optimal parameters for the Feasibility | 0 EEEELE 0.27 904,000
Studies planned for 201923 _ 2‘2‘: 2;‘1 j:gggg
Boorara Gold Project LUC Estimate 29.8 0.68 648'000
Grade Tonnage Curve - SMU 5x10x2.5m 21.4 0.81 556,000
e 100 15.6 0.94 474,000
// [ 06 | 11.7 1.08 405,000
soo |\ [ toooe 8.9 0,29 347,000
B 7 1.35 301,000
. [ o0 [ 09 | 55 1.48 261,000
g " 44 161 229,000
3 \\ / w00 35 1.75 200,000
7§ oo = 2.9 1.9 177,000
N 40.00 2.7 2.01 157,000
2.3 2.14 140,000
0s0 /./ | 2000 2 2.27 126,000
\\ 16 24 112,000
14 253 101,000
o 0.1 0.2 0.3 0.4 0.5 0.6 o.7cut-o"o48 0.9 1 1.1 1.2 1.3 1.4 15 1.2 266 91,000
e rade Au_ppr —a s 1 2.78 84,000
0.9 2.91 76,000

1 As announced on 8 March 2018
2 As announced on 25 January 2019

3 See forward looking and cautionary statement on slides 2, 3, 25 -27
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Nimbus silver zinc project
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* Nimbus acquired in 2011 inclusive of a 250ktpa processing plant
« Additional crushers, mill and tanks acquired

» Several studies completed to date and put on hold pending
improved commaodity prices

 Current Mineral Resource comprises®:
» 20.2Moz of silver
» 104,000t of zinc
« 78,0000z of gold

» Within the global resource, high grade underground silver — zinc
lodes have been identified comprising 0,26Mt grading 7749/t Ag
and 13% zinc for 6.4Moz of silver and 33,000t of zinct?

 Further feasibility work is planned to define the optimal mining and
processing pathway given improved future price forecasts?

» Development and strategic partnerships under review

1 As announced on 30 April 2015 and 10 May 2016
3 See forward looking and cautionary statement on slides 2, 3, 25 -27
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Appendix — JORC resource statement

Intermin Resources Limited — Summary of Gold Mineral Resources (at a 1g/t Au cut-off grade)

Teal 291 2.08 194,848 1.34 2.19 94,140 4.25 211 288,833
Menzies 0.77 2.52 62,400 1.65 214 108,910 2.42 2.20 171,310
Anthill 1.51 1.76 85,495 0.77 1.61 40,084 2.28 1.71 125,582
Goongarrie 0.17 2.62 14,000 0.10 2.15 6,900 0.04 2.14 3,000 0.31 2.40 23,900
TOTAL 0.17 2.62 14,000 5.29 2.05 349,643 3.80 2.02 246,134 9.26 2.05 609,625

Intermin Resources Limited — Summary of Vanadium / Molybdenum Mineral Resources (at 0.29% V,O

Tonnage Grade Grade

Category \[o] {13
(mt) % V,0; g/t MoO;

Inferred (1) 1,764 0.31 253 (1) Rothbury
Inferred (2) 671 0.35 274 (2) Lilyvale
Inferred (3) 96 0.33 358 (3) Manfred
Inferred (4) 48 0.31 264 (4) Burwood (100% metal rights)
TOTAL 2,579 0.32 262

Competent Persons Statement -The information in this report that relates to Mineral Resource is based on information compiled by Messrs David O’Farrell, Simon Coxhell and Andrew
Hawker. Mr O’Farrell is a full time employee of Intermin. All are Members of the Australasian Institute of Mining and Metallurgy and Messrs Coxhell and Hawker are consultants to Intermin
Resources Limited. The information was prepared and first disclosed under the JORC Code 2004 and has been updated to comply with the JORC Code 2012. Messrs O’Farrell, Coxhell and
Hawker have sufficient experience that is relevant to the style of mineralisation, type of deposit under consideration and to the activity that they are undertaking to qualify as a Competent
Person as defined in the 2012 edition of the ‘Australasian Code for Reporting of Exploration, Results, Mineral Resource and Ore Reserves’. Messrs O’Farrell, Coxhell and Hawker consent to the
inclusion in this report of the matters based on their information in the form and context in which they appear.
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Appendix — MRP JORC resource statement lc

Boorara Gold Resource (at a 0.5 g/t Au cut-off grade) Nimbus All Lodes (bottom cuts 12 g/t Ag, 0.5% Zn, 0.3 g/t Au)

Category Tonnes Grade Grade Grade Ounces Ounces Tonnes
Category Tonnes Grade Ounces
0 Ag Au .
Mt Au (g/t) (k'000) Mt Ag (g/t) Au (g/t) Zn (%) (Moz's) (K000) (k'000)
HEESIIES RESEUIES L4 Uik L Measured Resource 3.62 102 0.09 1.2 11.9 10 45
Indicated Resource 7.26 0.97 227 Indicated Resource 3.18 48 0.21 1.0 4.9 21 30
Inferred Resource 3.08 1.00 99 Inferred Resource 5.28 20 0.27 0.5 3.4 46 29
Total Resource 16.45 0.96 507 Total Resource 12.08 52 0.20 0.9 20.2 77 104

Mineral Resource Confirmation

The information is this report that relates to Mineral Resource Estimates on the Boorara Gold Project and Nimbus Silver Zinc Project were originally reported in the ASX announcements “BOORARA
GOLD PROJECT TOTAL GOLD RESOURCE up 118% to 507,000 OUNCES” dated 6" March 2018, “New High Grade Nimbus Silver Core Averaging 968 g/t Ag” dated 10t May 2016 and “Nimbus
Increases Resources” dated 30" April 2015. The company confirms that it is not aware of any new information or data that materially affects the information included in the original market
announcements and that all material assumptions and technical parameters underpinning the estimates in those announcements continue to apply and have not materially changed. The company
confirms that the form and context of the Competent Person’s findings in relation to the Mineral Resources Estimates have not been materially modified from the original market announcement.
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Disclaimer and forward looking statements

Some statements in this report regarding estimates or future events are forward looking statements. They include indications of, and guidance on, future earnings,
cash flow, costs and financial performance. Forward looking statements include, but are not limited to, statements preceded by words such as “planned”, “expected”,
“projected”, “estimated”, “may”, “scheduled”, “intends”, “anticipates”, “believes”, “potential’, “could”, “nominal”, “conceptual” and similar expressions. Forward looking
statements, opinions and estimates included in this announcement are based on assumptions and contingencies which are subject to change without notice, as are
statements about market and industry trends, which are based on interpretations of current market conditions. Forward looking statements are provided as a general
guide only and should not be relied on as a guarantee of future performance. Forward looking statements may be affected by a range of variables that could cause
actual results to differ from estimated results, and may cause the Company’s actual performance and financial results in future periods to materially differ from any
projections of future performance or results expressed or implied by such forward looking statements. These risks and uncertainties include but are not limited to
liabilities inherent in mine development and production, geological, mining and processing technical problems, the inability to obtain any additional mine licenses,
permits and other regulatory approvals required in connection with mining and third party processing operations, competition for among other things, capital,
acquisition of reserves, undeveloped lands and skilled personnel, incorrect assessments of the value of acquisitions, changes in commaodity prices and exchange
rate, currency and interest fluctuations, various events which could disrupt operations and/or the transportation of mineral products, including labour stoppages and
severe weather conditions, the demand for and availability of transportation services, the ability to secure adequate financing and management’s ability to anticipate

and manage the foregoing factors and risks. There can be no assurance that forward looking statements will prove to be correct.

Statements regarding plans with respect to the Company’s mineral properties may contain forward looking statements in relation to future matters that can only be
made where the Company has a reasonable basis for making those statements.

This announcement has been prepared in compliance with the JORC Code (2012) and the current ASX Listing Rules.

The Company believes that it has a reasonable basis for making the forward looking statements in the announcement, including with respect to any production
targets and financial estimates, based on the information contained in this announcement.




