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Havilah Resources Limited plans to sequentially develop its portfolio of gold, copper, iron, cobalt, tin and other mineral resources in South 

Australia.  Our vision is to become a new mining force, delivering value to our shareholders, partners and the community. 

197 million Ordinary Shares -- 4 million Listed Options -- 8 million Unlisted Options  

ASX and Media Release:  22 November 2017                                                ASX Code: HAV 

 

  

 
 
 
 
 

 
NORTH PORTIA MOU GIVES IMPETUS TO  

COPPER GROWTH STRATEGY 
 

HIGHLIGHTS 

• Implementation of an agreed and jointly funded work program to complete a PFS and 

required permitting.  

• CMC granted an exclusive option to develop the North Portia Copper-Gold deposit. 

• Exclusive option expires on 30 June 2018 to enter into a development agreement on 
terms to be agreed. 

• Important positive step forward in execution of Havilah’s Copper Growth Strategy. 

 
Havilah Resources Limited (Havilah) is pleased to advise that it has signed a binding Memorandum of Understanding 
(MOU) with Consolidated Mining and Civil Pty Ltd (CMC), its mining partner at the Portia Gold Mine (Portia) with 
respect to the North Portia Copper-Gold deposit (North Portia).  This MOU will give CMC an exclusive option to 
develop the North Portia mine, which lies 500 metres north of Portia on the same mining lease.  North Portia is one 
of the key assets identified in Havilah’s  Copper Growth Strategy. 
 
The management teams of both CMC and Havilah consider that there are many potential advantages in this logical 
next step in development of the Portia district having regard to the extensive shared experience gained through 
mining Portia over the last three years.  This knowledge and the infrastructure already in place means that there will 
be considerable efficiencies that can be applied to the development and operation of North Portia. 
  

Long section through Portia – North Portia 
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Under the exclusive option, CMC will have until 30 June 2018 to enter into a development agreement for North 
Portia on terms to be agreed.  During the exclusive option period, CMC and Havilah have agreed on a shared work 
program that is designed to provide the key information to assist CMC and Havilah to determine a mutually 
acceptable arrangement that will result in the development of North Portia, namely: 
 

1. The parties will jointly undertake the completion of a pre-feasibility study (PFS) and detailed mine design.  
2. CMC will be responsible for funding and engaging the relevant technical specialists to complete the detailed 

metallurgical testwork on drillcore samples and process design studies. 
3. Havilah will be responsible for funding and delivering a JORC Measured and Indicated Resource, the 

independent verification of the North Portia copper-gold resource, and for securing all permitting required. 
 

The timing of the objectives of this work are: 
 

• Complete the PFS by the end of June 2018. 

• Negotiate and agree on a development arrangement for North Portia by the end of June 2018. 

• Commence overburden removal at North Portia by July 2018. 
 
The initial mining target will be approximately 5 million tonnes of free digging secondary saprolite gold and copper-
gold material above 150 metres depth. It is expected that all of this material will be able to be processed in the 
Portia gold plant, with the addition of a flotation circuit to recover the finer free gold and the copper sulphides. 
 
Commenting on the future co-operation for the advancement of North Portia, CMC Managing Director, Mr Steve 
Radford, OAM said: “We are very excited to be at this point with Havilah entering into a MOU for the advancement 
of the copper gold deposit at North Portia.  
“CMC is honoured to be involved with this new project and has proven to Havilah that it can deliver excellence and 
has the ability to take North Portia to the next level.   
“CMC are passionate to deliver positive outcomes for not only Havilah and its shareholders, but also Broken Hill, 
surrounding communities and other stakeholders. 
“The opportunity for CMC to develop North Portia made perfect sense after having laid such a solid successful 
foundation already working with Havilah on the current Portia Gold Mine.   
“We intend to build upon and value add to the infrastructure we currently have on site, whilst using the vast 
knowledge and learnings from the many challenges faced and overcome so far to drive further mining opportunities.   
“It is suggested that North Portia may have a ten year mine life (subject to completion of a PFS and an independent 
verification of the North Portia copper-gold resource) which we will incorporate in the mining and processing of the 
North Portia ore.  
“CMC see’s Havilah’s “Copper Growth Strategy“ as a timely opportunity with the global demand for certain 
commodites set to increase .  
“Should the North Portia PFS show favourable signs then we will make it happen because that’s what we do”, he 
said.  
 
Commenting on the North Portia MOU, Technical Director, Dr Chris Giles said: “We think it makes a lot of sense for 
CMC and Havilah to jointly conduct the PFS for the development of North Portia. 
“We both have a lot of hard won knowledge from the Portia operation that is directly applicable to North Portia and 
which will greatly enhance our planning and execution ability. 
“The site infrastructure established for Portia, such as the processing plant, camp, workshop and many other assets, 
can be used for North Portia and will save considerably on capital expenditures.  
“CMC have proven themselves to be very competent mine and plant operators and they would certainly be capable 
of developing and operating North Portia. 
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“The Portia open pit itself might prove to be of considerable benefit as an environmentally acceptable storage area 
for the North Portia sulphide tails and waste. 
“The impetus that will be given to North Portia via this MOU we see as one of the key steps in the execution of our 
Copper Growth Strategy “, he said. 
 
 
 
 
 
 
About North Portia  
 
North Portia contains a JORC Indicated and Inferred Resource estimate of 11.3 million tonnes of 0.89% Cu, 0.64 g/t 
Au and 500 ppm Mo (refer to ASX announcement of 23 November 2010), based on Havilah’s resource drilling that 
followed up on Pasminco’s discovery drilling.  The deposit consists of a primary chalcopyrite dominant sulphide zone 
below about 150 metres depth with encouraging earlier Pasminco diamond drilling results that include 74 metres 
(true width) of 1.06% copper and 1.2 g/t gold.  
 
Above this occurs a secondary enriched zone of copper and gold mineralisation in saprolite material that has been 
the objective of Havilah’s drilling over the last eighteen months in order to improve confidence in this part of the 
resource and elevate it to Measured status.  A re-estimate of the resource will be completed once latest drilling 
results are received, but present indications are that there is of the order of 5 million tonnes of economic grade gold 
and copper-gold material above this level, which will be free digging. This drilling has clearly delineated a gold 
enriched cap that sits on top of the underlying copper sulphide mineralisation, which can be processed in the 
existing Portia gold plant, with some upgrades to recover the finer free gold that is present. 
 
The secondary copper sulphide mineralisation is dominated by chalcocite. Owing to the high abundance of fine clay 
component it has been found that an initial de-sliming step can reduce mass of material by 50% for negligible loss of 
copper, which would reduce The additional definitive metallurgical work based on drillcore samples that is planned 
to be conducted with CMC is designed to produce a fully costed process flow sheet. 
 
 

 
 

North Portia Resource Estimate – November 2010 
 

Classification Category Tonnes Cu% Au ppm Mo ppm SG 

Indicated Supergene 2,750,146 1.00 0.65 451 1.91 

Inferred Sulphide 8,609,519 0.85 0.64 531 2.65 

Total Indicated & Inferred All 11,359,665 0.89 0.64 500 2.42 

Indicated Supergene 7,732,410 Supergene Mo  only  340 1.81 

 
 

North Portia Metal Inventory – November 2010 
 

Classification Category Tonnes Cu tonnes Au oz Mo kg 

Total Indicated & Inferred All 11,359,665 101,000 234,500 5,680,000 
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For further information visit www.havilah-resources.com.au   

Contact: Walter Richards, Chief Executive Officer, on (08) 8155-4500 or email: info@havilah-resources.com.au 

 

 

 

 

Cautionary Statement 
This announcement contains certain statements which may constitute “forward-looking statements”. Such statements are only predictions and are subject to 
inherent risks and uncertainties which could cause actual values, performance or achievements to differ materially from those expressed, implied or projected in 
any forward looking statements. Investors are cautioned that forward-looking statements are not guarantees of future performance and investors are cautioned 
not to put undue reliance on forward-looking statements due to the inherent uncertainty therein. 
Competent Persons Statement 
The information in this announcement that relates to Exploration Targets, Exploration Results, Mineral Resources or Ore Reserves is based on data and 
information compiled by geologist, Dr Chris Giles, a Competent Person who is a member of The Australian Institute of Geoscientists. Dr. Giles is Managing Director 
of the Company and is employed by the Company on a consulting contract. Dr. Giles has sufficient experience, which is relevant to the style of mineralisation and 
type of deposit under consideration and to the activities being undertaken to qualify as a Competent Person as defined in the 2012 Edition of ‘Australasian Code 
for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Dr. Giles consents to the inclusion in the announcement of the matters based on his 
information in the form and context in which it appears. This information was prepared and first disclosed under the JORC Code 2004. It has not been updated 
since to comply with the JORC Code 2012 on the basis that the information has not materially changed since it was last reported. 
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Detailed geological model of the North Portia deposit based on the November 2010 resource estimate. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Oblique view of the current Portia gold mine site layout and open pit (green) showing the proximity of the North Portia deposit 
(red ore envelope). The crests of the two open pit designs lie within 200 metres of each other. 



 

  

  
 

 

www.havilah-resources.com.au HAVILAH RESOURCES LIMITED 
 
 

 

 

Page  6 

 
 

 
Preliminary North Portia open pit designs showing gold cap ore (yellow) sitting above the secondary chalcocite copper-gold ore 

(red). The primary chalcopyrite copper-gold ore (not shown) lies beneath. 

 


