
 

  

 
22 June 2018                                                               ASX RELEASE 
 

Voluntary Escrow of Founder’s Shares 
 

 
DroneShield Ltd (ASX:DRO) (“DroneShield" or the “Company”) is pleased to announce entry into a one-
year voluntary restriction deed in relation to 14,438,334 fully paid ordinary shares (as well as 2,227,500 
Class A Performance Shares, 2,227,500 Class B Performance Shares and 2,227,500 Class C Performance 
Shares) of the Company held by Mr. John Franklin, a founder of the Company, effective today.  
 
The entry into the voluntary restriction deed confirms Mr. Franklin’s previously-stated wish to remain a long-
term shareholder of the Company, and not to divest his investment.  
 
The Company has a relevant interest in all of the ordinary and performance shares referenced above 
because the Company effectively controls the exercise of the power to dispose of the securities, even though 
the Company cannot exercise any voting power in relation to the ordinary shares and has no ownership 
interest in the ordinary shares or performance shares. An initial substantial shareholder notice in respect of 
the Company’s relevant interest in the ordinary shares is attached along with a copy of the executed 
voluntary restriction deed.  
 
 
Further Information 
 
Oleg Vornik 
CEO and Managing Director   
Email: oleg.vornik@droneshield.com  
Tel: +61 2 9995 7280 
  
About DroneShield Limited 
 
Based in Sydney, Australia and Virginia, USA, DroneShield is a worldwide leader in drone security 
technology. The Company has developed pre-eminent drone security solutions that protect people, 
organisations and critical infrastructure from intrusion from drones. Its leadership brings world-class 
expertise in engineering and physics, combined with deep experience in defence, intelligence, and 
aerospace.  
 
 

ENDS 
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Form 603 
Corporations Act 2001 

Section 671B 

Notice of initial substantial holder 
 
 

To  Company Name/Scheme DRONESHIELD LIMITED (COMPANY) 

ACN/ARSN ACN 608 915 859 

 
 
1. Details of substantial holder (1) 

Name DRONESHIELD LIMITED 

ACN/ARSN (if applicable) ACN 608 915 859 

 
 

The holder became a substantial holder on 22/JUNE/2018 

 
 

2. Details of voting power 
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or 
an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:  

Class of securities (4)  Number of securities  Person's votes (5)  Voting power (6)  

FULLY PAID ORDINARY 
SHARES (ORDINARY SHARES) 14,438,334 14,438,334 

8.50% (BASED ON 
169,956,226 

ORDINARY SHARES 
ON ISSUE) 

                        

 
 

3. Details of relevant interests  
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial 
holder became a substantial holder are as follows:  

Holder of relevant interest  Nature of relevant interest (7)  Class and number of securities  

DRONESHIELD LIMITED 

THE COMPANY HAS ENTERED INTO A 
VOLUNTARY RESTRICTION DEED 
(DEED) WITH AN EXISTING 
SHAREHOLDER OF THE COMPANY WITH 
RESPECT TO THE ORDINARY SHARES 
HELD BY THAT SHAREHOLDER 
(ESCROWED SHARES). THE 
RESTRICTIONS ON THE DISPOSAL OF 
THE ESCROWED SHARES UNDER THE 
DEED GIVE THE COMPANY A RELEVANT 
INTEREST IN THE ESCROWED SHARES 
UNDER SECTION 608(1)(c) OF THE 
CORPORATIONS ACT. THE COMPANY 
HAS NO RIGHT TO ACQUIRE THE 
ESCROWED SHARES OR TO CONTROL 
THE VOTING RIGHTS ATTACHED TO 
THE ESCROWED SHARES. A COPY OF 
THE DEED IS SET OUT IN ANNEXURE 
A TO THIS FORM.     

14,438,334 ORDINARY 
SHARES 

                  

 
 

4. Details of present registered holders  
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:  

Holder of relevant 
interest 

Registered holder of  
securities 

Person entitled to be  
registered as holder (8) 

Class and number of securities 
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DRONESHIELD LIMITED JOHN FRANKLIN JOHN FRANKLIN 14,438,334 ORDINARY 
SHARES 

                        

 
 

5. Consideration  
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the 
substantial holder became a substantial holder is as follows:  

Holder of relevant  
interest 

Date of acquisition  Consideration (9)  Class and number of securities 

  Cash  Non-cash  
DRONESHIELD LIMITED 22 JUNE 2018 NIL NIL 14,438,334 ORDINARY 

SHARES 

                              

 
 

6. Associates 
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows: 

Name and ACN/ARSN (if applicable)  Nature of association  

NOT APPLICABLE NOT APPLICABLE 

            

 

7. Addresses  
The addresses of persons named in this form are as follows: 

Name  Address  

DRONESHIELD LIMITED LEVEL 29, 201 ELIZABETH STREET, SYDNEY, NSW 2000 

JOHN FRANKLIN 1618 NEW JERSEY AVE NW, WASHINGTON DC 2001, USA 

 
 

Signature  
 print name OLEG VORNIK capacity CEO AND MANAGING DIRECTOR 

 sign here  date 22/June/2018 

 
 
 

DIRECTIONS  
 

(1)  If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the 
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of 
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each 
group, with the names and addresses of members is clearly set out in paragraph 7 of the form. 

(2)  See the definition of "associate" in section 9 of the Corporations Act 2001. 

(3)  See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001. 

(4)  The voting shares of a company constitute one class unless divided into separate classes.  

(5)  The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an 
associate has a relevant interest in. 

(6)  The person's votes divided by the total votes in the body corporate or scheme multiplied by 100. 

(7)  Include details of:  

 (a)  any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of 
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any 
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or 
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arrangement; and 

 (b)  any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or 
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification 
applies). 

 See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.  

(8)  If the substantial holder is unable to determine the identity of the person ( eg. if the relevant interest arises because of an option) write 
"unknown".  

(9)  Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was 
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on 
the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in 
relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired. 
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Oleg Vornik

-----------

-----------

Peter James
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