
 

 

 
25 September 2017 

 

Share Placement by Lim Family to 
International and Domestic Institutions 

 
Donaco International Limited (“Donaco” or “the Company”) has been informed that the family 
of its Managing Director, Joey Lim, has sold a total of 37.5 million shares in the Company, for 
an aggregate consideration of $15 million.  The placement to international and domestic 
institutions was for private and family reasons. 

Mr Lim stated “I firmly believe that Donaco’s shares are undervalued at current prices, but 
due to the timing of these circumstances, there was no alternative but to sell shares at this 
time.  I continue to have a very positive view on the prospects for the Company, and my family 
and I continue to own more than 230 million shares, representing more than 27% of the 
stock.  No further sales by the family are foreseeable at this time. 

“There was strong demand for the shares from both international and domestic institutions.  I 
believe that the increased liquidity in the Company’s stock will be beneficial for investors and 
for the Company.” 

An Appendix 3Y and Form 604 will be lodged shortly. 
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Ben Reichel 
Executive Director 

(m) +61 412 060 281 


