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ASX ANNOUNCEMENT      ASX: CXO  

14th February 2018  

BP33 Extended by High Grade Lithium Intersections 

HIGHLIGHTS 

Å New diamond core drilling of thick spodumene pegmatite confirms BP33 is 

open southward toward potential extensions at BP32 and BP32W 

Å New high-grade lithium drill assays received from diamond core and RC 

drilling of BP33, including: 

o 36m @ 1.61% Li2O from 135m in FRC108 

 Including 14m @ 2.05% Li2O ש

o 49m @ 1.02% Li2O from 138m in FMRD003 

Å Evidence of pegmatites 200m-300m along strike at both BP32 and BP32W 

add significant scale potential to high grade pegmatite near BP33 

Å Further assays from new 2018 diamond drill core drilling at BP33 expected 

during February and March 2018 

Å Drilling at BP33 aimed at establishing a maiden Resource estimate in March 

and to add to ǘƘŜ /ƻƳǇŀƴȅΩǎ [ƛǘƘƛǳƳ resource inventory at Finniss 

Å Resource upgrade drilling continuing at Grants deposit (5km from BP33) for 

which a Pre-Feasibility Study is underway 

Å Drilling to re-commence testing of BP33 and adjacent BP32 and BP32W in the 

2018 dry season 

 

Core Exploration Ltd (ASX: CXOύ όάCoreέ ƻǊ ǘƘŜ άCompanyέύ ƛǎ ǇƭŜŀǎŜŘ ǘƻ ŀƴƴƻǳƴŎŜ that new 

wide and high-grade lithium intersections have identified substantial strike and depth 

extension potential at /ƻǊŜΩǎ млл҈ ƻǿƴŜŘ BP33 pegmatite within its Finniss Lithium Project. 
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/ƻǊŜΩǎ Ǌecent drilling at BP33 has found that extensions of the BP33 spodumene pegmatite 

are open south and south-west toward pegmatites 200m-300m along strike at the BP32 and 

BP32W prospects (Figures 1-3). If these pegmatites are connected, then there is substantial 

strike length of approximately 500m to the BP33/BP32/BP32W pegmatite system. 

 

New high-grade assay results received from diamond drilling competed in late 2017 at BP33 
include: 

¶ 36m @ 1.61% Li2O from 135m in FRC108 

o Including 14m @ 2.05% Li2O 

¶ 49m @ 1.02% Li2O from 138m in FMRD003 

o Including 3m @ 2.18% Li2O 

 

 
Figure 1. Recent drill assay results and location of /ƻǊŜΩǎ ŘǊƛƭƭƛƴƎ ǘƻ ŘŀǘŜ ŀǘ .tоо. 
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RC and Diamond drilling to date has characterised BP33 as a wide and continuous spodumene 

rich pegmatite, including intersections of 62m @ 1.24% Li2O from 66m in FRC104 and 54m @ 

1.42% Li2O from 101m in FRC103. 

 

Results from the recent diamond and RC drilling also confirm that BP33 pegmatite is open at 

depth along strike to the south (Figures 1 and 3). 

 

Adjacent pegmatites at BP32 and BP32W prospects have been identified in historic trenching 

and verified more recently in shallow RAB drilling by Core. However, no RC or Diamond drilling 

has been conducted yet at nearby BP32 and BP32W Prospects. 

 

Core is planning drilling at both BP32 and BP32W Prospects as soon as the 2018 dry season 

commences, to test the continuity and grade of these pegmatites adjacent and along strike 

from high grade BP33. 

 

 
Figure 2. Drill cross-section at BP33. 
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Figure 3. BP33, BP32 and BP32W prospects and interpreted geology.  
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Next Steps at BP33 

 

This first phase of resource focused diamond drilling at BP33 has been completed, with 

additional assays expected during February and March 2018. This rig has now been relocated 

to the Grants deposit (5km away) to focus on resource upgrade drilling. 

 

The recently completed drill program at BP33 is an initial assessment of continuity of grade 

and scale of the spodumene mineralisation. The drill core will also provide valuable 

information that may be used for metallurgical testwork and resource evaluation at BP33. 

 

Core is planning further drilling at both BP32 and BP32W Prospects as soon as the 2018 dry 

season commences (expected Q2 2018) to test the continuity and grade of these pegmatites 

adjacent and along strike from high grade BP33. 

 

 

 

For further information please contact:  

  

Stephen Biggins    

Managing Director  

Core Exploration Ltd 

08 7324 2987 

info@coreexploration.com.au  

 

   
The information in this report that relates to Exploration Results and Mineral Resources is based on information compiled by 

Stephen Biggins (BSc(Hons)Geol, MBA) as Managing Director of Core Exploration Ltd who is a member of the Australasian 

Institute of Mining and Metallurgy and is bounŘ ōȅ ŀƴŘ Ŧƻƭƭƻǿǎ ǘƘŜ LƴǎǘƛǘǳǘŜΩǎ ŎƻŘŜǎ ŀƴŘ ǊŜŎƻƳƳŜƴŘŜŘ ǇǊŀŎǘƛŎŜǎΦ IŜ Ƙŀǎ 

sufficient experience which is relevant to the styles of mineralisation and types of deposits under consideration and to the 

activities being undertaken to qualify as a Competent Persƻƴ ŀǎ ŘŜŦƛƴŜŘ ƛƴ ǘƘŜ нлмн 9Řƛǘƛƻƴ ƻŦ ǘƘŜ ά!ǳǎǘǊŀƭŀǎƛŀƴ /ƻŘŜ ŦƻǊ 

wŜǇƻǊǘƛƴƎ ƻŦ 9ȄǇƭƻǊŀǘƛƻƴ wŜǎǳƭǘǎΣ aƛƴŜǊŀƭ wŜǎƻǳǊŎŜǎ ŀƴŘ hǊŜ wŜǎŜǊǾŜǎέΦ  aǊΦ .ƛƎƎƛƴǎ ŎƻƴǎŜƴǘǎ ǘƻ ǘƘŜ ƛƴŎƭǳǎƛƻƴ ƛƴ ǘƘŜ ǊŜǇƻǊǘ 

of the matters based on his information in the form and context in which it appears. The report includes results that have 

previously recently been released under JORC 2012 by Core on 23/09/2016 ŀǎ άHigh Grade Spodumene Confirms Significant 

Lithium DiscoveryέΣ мсκммκнлмт ŀǎ άWidest Spodumene Pegmatite Intersections at BP33έΣ нтκммκнлмт ŀǎ άWide High-Grade 

Lithium Drill Intersections at BP33έ ŀƴŘ моκмнκнлмт ŀǎ άbŜǿ !ǎǎŀȅǎ 9ȄǘŜƴŘ LƴǘŜǊǎŜŎǘƛƻƴ to 62m @ 1.24% [ƛнhέΦ 
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Figure 4. Recent exploration and drilling at pegmatite prospects within Bynoe and Finniss Lithium 

Projects, near Darwin in the NT. 
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Figure 5. Pegmatite prospects within the Finniss and Bynoe Lithium Projects near Darwin, NT 

  

Fig 4. 


