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Disclaimer S Potrole

This presentation is not intended for prospective investors and does not purport to provide all of the information an interested party may require in order to investigate
the affairs of Central Petroleum Ltd (*Company”). This presentation does not attempt to produce profit forecasts for the Company and should not be relied upon as a
forecast or as a basis for investment into the Company. It presents details of scoping studies and does not present and should not be construed to present financial
forecasts for potential shareholders or investors. The authors are competent persons with appropriate qualifications and relevant experience and the assumptions used
and the conclusions reached in this report are considered by them to be based on reasonable grounds and appropriate for the scope of the assignment. The
conclusions reached in this report are based on market conditions at the time or writing and as such may not be relied upon as a guide to future developments.

The information herein is provided to recipients on the clear understanding that neither the Company nor any of its representatives, officers, employees, agents or
advisers (“Company Personnel”) takes any responsibility for the information, data or advice contained or for any omission or for any other |nf0rmat|on statement or
representation provided to any recipient. Recipients of this presentation must conduct their own investigation and analysis regarding any information, statement or
representation contained or provided to any recipient or its associates by the Company or any of the Company Personnel. Each recipient waives any rlght of action,
which it has now or in the future against the Company or any of the Company Personnel in respect of any errors or omissions in or from this presentation, however
caused. Potential recoverable petroleum numbers are estimates only until the prospects are evaluated further by drilling and/or seismic and are unrisked
deterministically derived.

This presentation is the property of the Company and it is not authorised for distribution, copying or publication or dissemination to the public by any means or for any
reason whatsoever by parties other than by the Company. The recipient of this presentation should take appropriate legal advice as to whether such receipt
contravenes any relevant jurisdiction’s financial or corporate regulatory regimes, and, if so, immediately destroy this material or return it to the sender.

Potential volumetrics of gas or oil may be categorised as Undiscovered Gas or Oil Initially In Place (UGIIP or UOIIP) or Prospectlve Recoverable Oil or Gas in
accordance with AAPG/SPE guidelines. Unless otherwise annotated any potential oil or gas or UGIIP or UOIIP figures are at “high” estimate in accordance with the
guidelines of the Society of Petroleum Engineers (SPE) as preferred by the ASX Limited but the ASX Limited takes no responsibility for such quoted figures. As new
information comes to hand from data processing and new drilling and seismic information, preliminary results may be modified. Resources estimates, assessments of
exploration results and other opinions expressed by the Company in this presentation or report may not have been reviewed by relevant Joint Venture partners.
Therefore those resource estimates, assessments of exploration results and opinions represent the views of the Company only. Exploration programs which may be
referred to in this presentation or report are subject to several contingencies inclusive of force majeure, access, funding, appropriate crew and equipment and may not
have been approved by and relevant Joint Venture partners and accordingly constitute a proposal only unless and until approved. Any mention of potential raising of
capital anywhere is subject to various contingencies inclusive of the state of the markets, commodity prices, appropriate support and the ASX Listing Rules.

This document may contain forward-looking statements. Forward looking statements are only predictions and are subject to risks, uncertainties and assumptions which
are outside the control of the Company. These risks, uncertainties and assumptions include (but are not limited to) commodity prices, currency fluctuations, economic
and financial market conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory developments, political risks, project delay or
advancement, approvals and cost estimates. Actual values, results or events may be materially different to those expressed or implied in this document. Given these
uncertainties, readers are cautioned not to place reliance on forward looking statements. Any forward looking statement in this document is valid only at the date of
issue of this document. Subject to any continuing obligations under applicable law and the ASX Listing Rules, or any other Listing Rules or Financial Regulators’ rules,
the Company and the Company Personnel do not undertake any obligation to update or revise any information or any of the forward looking statements in this
document if events, conditions or circumstances change or that unexpected occurrences happen to affect such a statement. Sentences and phrases are forward
looking statements when they include any tense from present to future or similar inflection words, such as (but not limited to) "believe," "estimate," "anticipate," "plan,"
"predict," "may," "hope," "can," "will," "should," "expect," "intend," "is designed to," "with the intent," "potential," the negative of these words or such other variations
thereon or comparable terminology, may indicate forward looking statements.

The views and opinions expressed in this presentation, the resources, UGIIP and UOIIP figures, unless otherwise qualified do not necessarily reflect the views of
existing joint venture partners.
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Global Oil - production up 2 million bbls/day
but demand around 1 million bbls/day.

Global Gas — production grew by 5 BCF/day
demand 1.2 BCF/day.

NOTE DEMAND is still growing but over-supply caused by US shale
revolution

Prices have dropped to marginal costs of shale gas producer
Rig count down in US and production growth gone

Price is market-clearing mechanism
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Domestic Gas Implications 354 Petroleum

All 6 trains at Gladstone either completed or over 90% complete

A single train approximates NSW consumption

Proponents state that they make a return (albeit small) at
US $45/bbl

All need to service capital so marginal economics rule
All need to maximise throughput to service capital

The projected domestic gas shortfall is unaffected or exacerbated
by low prices for LNG
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 Domestic demand growing at greater than AEMO forecast (about
10% or 40PJ pa)

* Exploration at record low

* Production costs at historical fields escalating

 Only 27% of NSW demand is electricity related

* Nearly 50% of NSW demand is industrial for which there are no
substitutes
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* Even hospital waste needs gas

» Industrial consumers are “export exposed” (import replacement) so
dramatic drop in $A is beneficial and not influenced by LNG
economics directly as gas is only a portion of their production

« THE COUNTRY NEEDS NEW SOURCES OF SUPPLY
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» Activists trying to prevent future supplies
by banning fraccing.

» Fraccing has been used since 1948.

« About half of the world’s gas supply comes from fracced sources.

* Numerous scientific enquiries state fraccing under
appropriate regulation is not a risk. At risk are the
people whose jobs depend on gas security. Itis a
“settled science”.
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Mereenie is the largest onshore oil and gas structure ever

discovered in Australia.

Central acquires 50% interest in
Mereenie.

Mereenie has 5 producing
zones, only 1 of which is oill.

3 of these zones require more
appraisal/development.

P3-120/130 Depth structure

N
A 041 2 4 6 8 10
O — ) km

Between NT Government and Amadeus Basin current capacity
approximately 100 TJ/day (36.5 PJ p.a. available for the
Northern Territory Eastern Gas Interconnect (NEGI) or 20% of

the projected shortfall).

Low Production Costs
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o Central aims to supply 100 TJ/day from at or near Mereenie, Palm Valley
and Dingo and surrounds by 2018-19

* Presently the company has 230 PJ of uncontracted reserves for NEGI but it
aims to increase this to over 300PJ by Financial Investment Decision (FID)
of NEGI

 To achieve Long Term Gas Security for Australia (which may only be
possible with the Moomba route), Central would need to achieve its goals,
which include paying between $5 to $10 million p.a. in royalties and giving
greater local autonomy to Territorians

e NT (1/6™ of continental Australia) has large gas potential (both conventional
and unconventional) untapped by lack of markets

 NEGI pipeline approval is urgently needed for NT to alleviate looming gas
shortages at East Coast demand centres.
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Our Employment Philosophy

& @

1. Family values for working families. m

2. Northern Territory for Northern Territorians.

3. Traditional Values for Traditional Owners.
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