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Appointment of New Director

Central Petroleum Limited (“Company” or “Central”) is pleased to advise that Mr Martin
Kriewaldt has been appointed to the Central Board as an Independent Non-Executive
Director. This is the first appointment in satisfying Central’'s commitment to augment and
expand the current Board of Directors.

Martin is a Life Fellow of the Australian Institute of Company Directors, a former recipient of
the AICD Gold Medal, with a highly regarded history of director roles including, amongst
others, Suncorp Group Limited and Qil Search Limited.

Robert Hubbard, Chairman of Central said, “I very much welcome Martin to the Board of
Central. Martin is a highly talented and accomplished non-executive director whose skills
and experience will be of great value to Central as we pursue our strategy to become a
significant onshore gas producer”.

“Martin’'s appointment is consistent with my commitment to shareholders to augment,
expand and change the current Board. | expect to announce further changes prior to the
AGM”, said Mr Hubbard.

A resume summary of Martin Kriewaldt is attached to this announcement.
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General Disclaimer and explanation of terms:

This document may contain forward-looking statements. Forward looking statements are only predictions and are subject to
risks, uncertainties and assumptions which may be outside the control of Central and could cause actual results to differ
materially from these statements. These risks, uncertainties and assumptions include (but are not limited to) funding,
exploration, commodity prices, currency fluctuations, economic and financial market conditions in various countries and
regions, environmental risks and legislative, fiscal or regulatory developments, political risks, project delay or advancement,
approvals, cost estimates and other risk factors described from time to time in the Central’s reports filed with the ASX. Actual
values, results or events may be materially different to those expressed or implied in this document. Given these uncertainties,
readers are cautioned not to place reliance on forward looking statements. Any forward looking statement in this document is
valid only at the date of issue of this document. Subject to any continuing obligations under applicable law and the ASX Listing
Rules, or any other Listing Rules or Financial Regulators’ rules, the Central, its agents, directors, officers, employees, advisors
and consultants do not undertake any obligation to publicly update or revise any information or any of the forward looking
statements in this document if events, conditions or circumstances change or that unexpected occurrences happen to affect
such a statement. Sentences and phrases are forward looking statements when they include any tense from present to future
or similar inflection words, such as (but not limited to) "believe," "understand”, "estimate," "anticipate,” "plan," "predict," “target,”
these words or such other variations thereon or comparable terminology or similar expressions or future may indicate a forward
looking statement or conditional verbs such as "will," "should,” "would," "may" and "could" are generally forward-looking in
nature and not historical facts.

No right of the Central or its subsidiaries shall be waived arising out of this document. All rights are reserved.
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Martin Kriewaldt is a professional company director with over 25 years’ experience.

He is Chairman of unlisted Hyne Timber and XLam and their holding company
Mayflower Enterprises.

He is a Life Fellow of the Australian Institute of Company Directors, serves on its
Corporate Governance Committee, is Chair of an AICD Nexus group and a Mentor in
the AICD mentoring programme for women. He is a past President of the Institute of
Company Directors (Queensland Division) and has been awarded the AICD Gold
Medal.

He was previously Chairman of Suncorp, Infratil Australia, Suncorp Property Trust
and Thin Technologies, and was a director of listed entities including Campbell
Brothers, Oil Search, Macarthur Coal, GWA, ImpediMed, BrisConnections and QDL

He has also been the chairman or a director of a number of unlisted companies
including Suncorp Building Society, Suncorp Finance, Hooker Corporation, Graham
and Company and Golding Contractors, as well as the national board of AICD.

In addition to these roles, he has chaired Board Sub-Committees for Audit, Risk,
Environment, Remuneration, Investment, Corporate Governance, Corporate
Advisory and Nominations. He has also served as Deputy Chairman and Lead
Independent Director.

He was Chairman of Opera Queensland and has also served on a number of other
not-for-profit boards, including the Senate of the University of Queensland.

Previously, Martin was a Partner of Allen Allen & Hemsley (now Allens Linklaters)

for 25 years specialising in banking and insurance, mining, oil and gas and
construction.



