ASX ANNOUNCEMENT & MEDIA RELEASE ASX CODE: CTP

24 September 2014

SHARE PLACEMENT ABN 72 083 254 308

Central Petroleum Ltd (ASX: CTP) (“Central” or “Company”) has agreed to place 20 million shares
at $0.30 per share with institutional investors in Australia and Hong Kong raising $6 million. The $0.30
issue price represents a 1.7% discount to the 10-day VWAP.

The proceeds from the Placement in conjunction with existing cash reserves will ensure the Company
has the capital required to fund its gas exploration programme and normal Company expenses.

“This capital raising enables the Company to be a potential participant in the eastern seaboard market,
particularly should the Northern Territory become interconnected with that market” said Richard
Cottee, Managing Director, Central Petroleum Limited.

DJ Carmichael Pty Ltd acted as the Lead Manager to the Placement.

Placement Details:

The Company will issue 20,000,000 fully paid ordinary shares at an issue price of A$0.30 per share.
The Placement will be made available within the Company’s available 15% placement capacity as
defined under ASX Listing Rule 7.1.

Settlement of the Placement is expected to occur on Wednesday 1 October 2014, with the new shares

expected to be allotted and to commence trading on ASX on Thursday 2 October 2014. The new
shares will rank pari passu with existing shares.

This is the announcement intended to end the suspension in trading of the Company’s securities.

Company enquiries, please contact:
Richard Cottee, Managing Director +61 7 3181 3800

Media enquiries, please contact:
Martin Debelle at Citadel +61 2 9290 3033 or Mobile +61 (0) 409 911 189

Telephone: +617 3181 3800 I 56-58 Jephson St, Toowonq, QLD 4066, Australia I info@centralpetroleum.com.au
Facsimile: +617 3181 3855 PO Box 1571, Toowong DC, QLD 4066, Australia www.centralpetroleum.com.au



General Disclaimer and explanation of terms:

This document may contain forward-looking statements. Forward looking statements are only predictions and are
subject to risks, uncertainties and assumptions which are outside the control of Central. These risks, uncertainties
and assumptions include (but are not limited to) commodity prices, currency fluctuations, economic and financial
market conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory
developments, political risks, project delay or advancement, approvals and cost estimates. Actual values, results
or events may be materially different to those expressed or implied in this document. Given these uncertainties,
readers are cautioned not to place reliance on forward looking statements. Any forward looking statement in this
document is valid only at the date of issue of this document. Subject to any continuing obligations under
applicable law and the ASX Listing Rules, or any other Listing Rules or Financial Regulators’ rules, Central, its
agents, directors, officers, employees, advisors and consultants do not undertake any obligation to update or
revise any information or any of the forward looking statements in this document if events, conditions or
circumstances change or that unexpected occurrences happen to affect such a statement. Sentences and phrases
are forward looking statements when they include any tense from present to future or similar inflection words,
such as (but not limited to) "believe,” "estimate,” "anticjpate,” 'plan,” 'predict,” "may,"” "hope,” "can,” "will,"”
"should,” "expect,” "intend," "is designed to,"” "with the intent," 'potential,"” the negative of these words or such
other variations thereon or comparable terminology, may indicate forward looking statement.
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