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orasa stment into the Company. It presents details of scopin% studies and does not present and should not be construed to pre
potential shareholders or investors. The authors are competent persons with appropriate qualifications and relevant experience and the assumptions used and the
conclusions reached in this report are considered by them to be based on reasonable grounds and appropriate for the scope of the assignment. The conclusions reached
in this document are based on market conditions at the time or writing and as such may not be relied upon as a guide to future developments.

2.The information herein is provided to recipients on the clear understanding that neither the Company nor any of its representatives, officers, employees, agents or
advisers (“Company Personnel”) takes any responsibility for the information, data or advice contained or for any omission or for any other information, statement or
representation provided to any recipient. Recipients of this presentation must conduct their own investigation and analysis regarding any information, statement or
representation contained or provided to any recipient or its associates by the Company or any of the Company Personnel. Each recipient waives any right of action, which
it has now or in the future against the Company or any of the Company Personnel in respect of any errors or omissions in or from this presentation, however caused.
Potential recoverable petroleum numbers are estimates only until the prospects are evaluated further by drilling and/or seismic and are unrisked deterministically derived.

3.This presentation is the property of the Company and it is not authorised for distribution, copying or publication or dissemination to the public by any means or for any
reason whatsoever by parties other than by the Company. The recipient of this presentation should take appropriate legal advice as to whether such receipt contravenes
any relevant jurisdiction’s financial or corporate regulatory regimes, and, if so, immediately destroy this material or return it to the sender.

4.Potential volumetrics of gas or oil may be categorised as Undiscovered Gas or Oil Initially In Place (UGIIP or UOIIP) or Prospective Recoverable QOil or Gas in
accordance with AAPG/SPE guidelines. Unless otherwise annotated any potential oil or gas or UGIIP or UOIIP figures are at “high” estimate in accordance with the
guidelines of the Society of Petroleum Engineers (SPE) as preferred by the ASX Limited but the ASX Limited takes no responsibility for such quoted figures. As new
information comes to hand from data processing and new drilling and seismic information, preliminary results may be modified. Resources estimates, assessments of
exploration results and other opinions expressed by the Company in this presentation or report may not have been reviewed by relevant Joint Venture partners. Therefore
those resource estimates, assessments of exploration results and opinions represent the views of the Company only. Exploration programs which may be referred to in
this presentation or report are subject to several contingencies inclusive of force majeure, access, funding, appropriate crew and equipment and may not have been
approved by and relevant Joint Venture partners and accordingly constitute a proposal only unless and until approved. Any mention of potential raising of capital anywhere
is subject to various contingencies inclusive of the state of the markets, commodity prices, appropriate support and the ASX Listing Rules.

5.This document may contain forward-looking statements. Forward looking statements are only predictions and are subject to risks, uncertainties and assumptions which
are outside the control of the Company. These risks, uncertainties and assumptions include (but are not limited to) commaodity prices, currency fluctuations, economic and
financial market conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory developments, political risks, project delay or
advancement, approvals and cost estimates. Actual values, results or events may be materially different to those expressed or implied in this document. Given these
uncertainties, readers are cautioned not to place reliance on forward looking statements. Any forward looking statement in this document is valid only at the date of issue
of this document. Subject to any continuing obligations under applicable law and the ASX Listing Rules, or any other Listing Rules or Financial Regulators’ rules, the
Company and the Company Personnel do not undertake any obligation to update or revise any information or any of the forward looking statements in this document if
events, conditions or circumstances change or that unexpected occurrences happen to affect such a statement. Sentences and phrases are forward looking statements
when they include any tense from present to future or similar inflection words, such as (but not limited to) "believe," “looking forward”, "estimate," "anticipate,” "plan,"
"predict,” "may," "hope," "can," "will," "should," "expect," "intend," "is designed to," "with the intent," "potential," the negative of these words or such other variations thereon
or comparable terminology, may indicate forward looking statements.

6.The views and opinions expressed in this presentation, the resources, UGIIP and UOIIP figures, unless otherwise qualified do not necessarily reflect the views of
existing joint venture partners.




Overview

 PL7 offered

 Palm Valley Deliveries above budget

o Surprise West Production stabilised at 250 BOPD
» Multiple basin projects grouped in Central Australia
 Now an Oil & Gas producer as well as an explorer

« Farm-outs to Total and Santos bring up to $300 million in exploration
funding over three years

» Indication of high-value content of helium and hydrogen
* Retained development rights to 100% Surprise already de-risked

* 100% rights to 33mm acres of highly prospective property

« Early production and infrastructure




Mt Kitty
AU T

* Flowed at ~500,000 cf/d rate — see earlier releases
« Continuity of gas shows over 108 metres
» Expected before drilling to be fractured with low permeability

« Evaluation incomplete due to rig accident but will be completed as part of
farm-in when rig available around late June/early July — no financial
implications to Central

« Higher than expected Helium (He) and Hydrogen (H,)
« Unexplained high levels of Nitrogen, risk of sampling errors
» Large structure - 165 square km

« Hydrocarbon charge proven in Southern Amadeus with both Mt Kitty and
Magee

« Approx 1,500 km of 2D seismic completed on Southern Amadeus under
Santos farm-in

« Stage 1 scheduled to finish by 4 July and Santos has 30 days to
elect to go to Stage 2




About Helium

(e.g. MRIs) and other scientific applications (and party balloons) —
He still a gas after liguefaction of methane etc.

 Second most abundant element in the observable universe, but
relatively rare on Earth

» Global shortage of Helium: “crude” helium priced around
US$100/Mcf (compared with US natural gas price of around
$4.00/mcf)

» Existing Helium liquefaction plant in Darwin, with onsite compression
and trucking to Darwin feasible and will be evaluated

e Helium normally commercial @ concentrations > 2-3% of raw gas

« Mt Kitty showed 8-9% Helium in a column at least 12 metres — need
to confirm extent of Helium play as no test data for next 100 metres




Helium Processing

» Often done through tail gas on an LNG Plant (micro or otherwise)

« Membrane technology could be utilised where LNG is not feasible




About Hydrogen
T

« Hydrogen production is a large and growing industry (~10%
p.a. growth rates)

* Primary uses for hydrogen include
* Fuel cells and other forms of alternative energy
e Production of ammonia for fertilizer
« Conversion of heavy petroleum ends into lighter fuels

* Once processed, Hydrogen can be compressed and
transported through a variety of modes

 Industrial grade H2 is expensive to produce, but retails for
~US$600/Mcf (compared with US gas price of around
US$4/Mcf)




Southern Georgina

e Total farm-in up to US$196m

o Start of programme delayed pending resolution of land
access issues

« Central's contribution to Stage 1 A may not be triggered until
April next year




Southern Georgina
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» Pursuing opportunities for direct oil sales in Northern Territory to
maximise revenues

* Production on Surprise West stabilised at around 250 BOPD after
flush production.

» Surprise East rig delayed due to present commitments. Central is
evaluating options
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Dingo

Production Licence #7 offered by NT Government and
accepted by company

FEED completed

Detailed Design and Engineering 50% completed
Pipeline licence applied for

Expected first gas sales in first half of 2015

Pursuing further sales opportunities with (e.g. CNG and micro
LNG)

Financing fixed and costs covered by existing contracts

Pursuing Exploration upside







Palm Valley

Deliveries at 3,800GJ/d substantially above acquisition
economics

Seeking further sales opportunities to enhance revenues
Financing fixed and costs covered by existing contracts
Investigating behind pipe and bypassed reserves

Field being optimised
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Contact Details

central petroleum LA
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www.centralpetroleum.com.au

Central Petroleum Limited

56-58 Jephson St., Toowong, QLD
PO Box 1571, Toowong DC Qld 4066.
Tel: +617 3181 3800

Fax: +61 7 3181 3855

Website: www.centralpetroleum.com.au




