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Preliminary gas composition results from Mt Kitty

At a technical meeting held on May 6", Santos Limited (STO), Operator of Amadeus Basin
petroleum exploration licence EP 125, advised Central Petroleum Limited (CTP) of the
preliminary results of compositional analyses undertaken on three gas samples collected from
four flow tests conducted in the Mt Kitty 1 exploration well. However, results were found to be
so disparate that they may not be representative of actual gas compositions in the reservoir.

Based on canister pressures, the sample collected in Flow Test 2 at a depth of 2156m is
considered to be the most reliable. It recorded the following results, but contamination of even
this sample with some extraneous nitrogen cannot be discounted.

Mt Kitty Flow Test 2 at 2156m
61% nitrogen
13% methane
4% ethane
11% hydrogen
9% helium

Central CEO Richard Cottee said the results were positive but needed to be treated with
caution.

“The presence of methane and higher hydrocarbons confirms the presence of a working
petroleum system in the permit, and the presence of high value Helium is very encouraging.
However, given the limitations inherent in the sampling technique employed, the commercial
significance of the Mt Kitty 1 gas discovery is unable to be judged based on results recorded to
date.”

Santos has advised that it is sufficiently encouraged by results obtained to date to return to the
Mt Kitty 1 well to complete logging and sampling operations curtailed by the rig incident
previously announced. As operator, it is endeavoring to bring an alternate rig to site to
complete operations, but results are unlikely to be known until the end of June.
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Santos has recommended to the joint venture that exploration of the permit at large should be
progressed with the acquisition of further 2D seismic, contingent upon Santos committing to
entering phase 2 of the farm-in agreement.
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General Disclaimer and explanation of terms:

This document may contain forward-looking statements. Forward looking statements are only predictions and are
subject to risks, uncertainties and assumptions which may be outside the control of the Company and could cause
actual results to differ materially from these statements. These risks, uncertainties and assumptions include (but are
not limited to) funding, exploration, commodity prices, currency fluctuations, economic and financial market
conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory developments,
political risks, project delay or advancement, approvals, cost estimates and other risk factors described from time to
time in the Company's reports filed with the ASX. Actual values, results or events may be materially different to those
expressed or implied in this document. Given these uncertainties, readers are cautioned not to place reliance on
forward looking statements. Any forward looking statement in this document is valid only at the date of issue of this
document. Subject to any continuing obligations under applicable law and the ASX Listing Rules, or any other Listing
Rules or Financial Regulators’ rules, the Company, its agents, directors, officers, employees, advisors and
consultants do not undertake any obligation to publicly update or revise any information or any of the forward looking
statements in this document if events, conditions or circumstances change or that unexpected occurrences happen
to affect such a statement. Sentences and phrases are forward looking statements when they include any tense
from present to future or similar inflection words, such as (but not limited to) "believe,” *

"anticipate,” "plan,” "predict,” "may," "hope," "can,” "will," "should," "expect," “intend," “projects”, "is designed to,"
"with the intent," "potential,” the negative of these words or such other variations thereon or comparable terminology
or similar expressions or future may indicate a forward looking statement or conditiomal verbs such as "will,"
"should," "would," "may" and "could" are generally forward-looking in nature and not historical facts,.
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