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MARKET UPDATE

Following the completion of the acquisition of the Palm Valley and Dingo gas fields from
Magellan yesterday, Central Petroleum Limited (ASX:CTP) (“Company” or “Central”) provides

the following update on our other properties.

Surprise West

The first 7 days of production at Surprise West was 3,668bbls or 524bopd average. Whilst the
down hole pump has been successfully installed it will not contribute to the production rate until

the average approaches 450bopd.

Further to the issuance of the Production Licence, the earthworks necessary for the installation
of the additional storage tanks and ancillary equipment has been completed. The Company

expects that these storage tanks and ancillary equipment will be fully operational in May.
Surprise East

As advised, circumstances required Central to give up our March drilling slot in February and

we now expect that the rig will become available in the second half of the April Quarter.
Mt Kitty

The Santos operated Ensign 918 drilling rig mobilised to Mt Kitty. After completing a planned
routine maintenance the rig commenced rigging up on the well. The initial drill out of the 9 5/8"
casing shoe that had previously been set at 785 meters has been completed and the rig is

preparing to drill ahead to a planned TD at 2,033m.
Southern Georgina Joint Venture

Despite extensive flooding around the expected drill sites in February and March the Company

still anticipates drilling to commence in the second half of the April Quarter.
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Company enquiries, please contact:
Richard Cottee, Managing Director, +61 7 3181 3800
Media enquiries please contact:

Martin Debelle at Citadel +61 2 9290 3033 or Mobile +61 (0)409 911 189

General Disclaimer and explanation of terms:

This document may contain forward-looking statements. Forward looking statements are only predictions and are
subject to risks, uncertainties and assumptions which may be outside the control of the Company and could cause
actual results to differ materially from these statements. These risks, uncertainties and assumptions include (but are
not limited to) funding, exploration, commodity prices, currency fluctuations, economic and financial market
conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory developments,
political risks, project delay or advancement, approvals, cost estimates and other risk factors described from time to
time in the Company's reports filed with the ASX. Actual values, results or events may be materially different to those
expressed or implied in this document. Given these uncertainties, readers are cautioned not to place reliance on
forward looking statements. Any forward looking statement in this document is valid only at the date of issue of this
document. Subject to any continuing obligations under applicable law and the ASX Listing Rules, or any other Listing
Rules or Financial Regulators’ rules, the Company, its agents, directors, officers, employees, advisors and
consultants do not undertake any obligation to publicly update or revise any information or any of the forward looking
statements in this document if events, conditions or circumstances change or that unexpected occurrences happen
to affect such a statement. Sentences and phrases are forward looking statements when they include any tense
from present to future or similar inflection words, such as (but not limited to) "believe," "understand”, "estimate,"
"anticipate,” "plan,” "predict,” "may,” "hope," "can," "will," "should," "expect," "i o

non non non nom non "ow

intend,” “projects”, "is designed to,"
"with the intent,” "potential,” the negative of these words or such other variations thereon or comparable terminology
or similar expressions or future may indicate a forward looking statement or conditional verbs such as "will,"
"should," "would," "may" and "could" are generally forward-looking in nature and not historical facts,.
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