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DISCLAIMER fen

JORC 2012

This Presentation contains information extracted from reports which are available for viewing on the Company’s website www.cardinalresources.com.au

The Company confirmed it is not aware of any new information or data that materially affects the information included in the Presentation relating to exploration activities carried out at
Bolgatanga, Namdini and Subranum projects and all material assumptions and technical parameters underpinning the exploration activities in those market announcements continue to apply and
have not been changed. The Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original market
announcements.

Please refer to the Company’s Annual and Quarterly Reports for further information and these are available on the Company’s website.

Disclaimer

= The purpose of this presentation is to provide general information about Cardinal Resources Limited (“Cardinal” or the “Company”). It is not recommended that any person makes an investment
decision in relation to the Company solely on this presentation.

= This presentation does not necessarily contain all information which may be material to the making of a decision in relation to the Company. Any investor should make their own independent
assessment and determination as to the Company’s prospects prior to making any investment decision, and should not rely on the information in this presentation for that purpose.

= This presentation does not involve or imply a recommendation or a statement of opinion in respect of whether to buy, sell or hold securities in the Company,. The securities issued by the
Company are considered speculative and there is no guarantee that they will make a return on the capital invested, that dividends will be paid on the shares or that there will be an increase in
the value of the shares in the future.

= This presentation contains certain statements which may constitute “forward-looking statements”. Such statements are only predictions and are subject to inherent risks and uncertainties which
could cause actual values, results, performance or achievements to differ materially from those expressed, implied or projected in any forward-looking statements. No representation or
warranty, express or implied, is made by the Company that the matters stated in this presentation will be achieved or provide to be correct.

= The Company does not purport to give financial or investment advice. No account has been taken of the objectives, financial situation or needs of any recipient of this document. Recipients of
this document should carefully consider whether the securities issued by the Company are an appropriate investment for them in light of their personal circumstances, including their financial
and taxation position.

= This presentation is presented for informational purposes only. It is not intended to be and is not a prospectus, product disclosure statement, offering memorandum or private placement
memorandum for the purpose of Chapter 6D of the Corporation Act 2001. Except for statutory liability which cannot be excluded, the Company, its officers, employees and advisers expressly
disclaim any responsibility for the accuracy or completeness of the material contained in this presentation and exclude all liability whatsoever (including in negligence) for any loss or damage
which may be suffered by any person as a consequence of any information in this presentation or any error or omission here from. The Company accepts no responsibility to update any person
regarding any inaccuracy, omission or change in information in this presentation or any other information made available to a persons nor any obligation to furnish the person with any further
information.

Competent Person’s Statement

Information in this report that relates to the Namdini Project is based on information compiled by Mr Paul Abbott, a full time employee of Cardinal Resources Limited, who is a Fellow of the
Australasian Institute of Mining and Metallurgy and a Member of the Geological Society of South Africa. Mr Abbott has sufficient experience which is relevant to the style of mineralisation and type
of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person, as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves’. Mr Abbott consents to the inclusion in this report of the statements based on his information in the form and context in which it appears.
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CORPORATE SNAPSHOT ASX:CDV das

Board of Directors and Senior Management Capital Structure

Current Share Price 0.12

Mark Connell oz 1 s
\ (Ex-MD of Papillion Resources) Shares on Issue # 172.9 million
Listed Options on Issue 2 H 117.6 million
Archie Koimtsidis Managing Director Market Capitalisation AS $20.5 million
(Ex-Deputy Country Manager — PMI Gold. Resident of Ghana) Cash (31 Dec 2015) AS $2.7 million
Enterprise Value AS $18.8 million

. q 1The Company also has 50 Class A Performance Shares , 50 Class B Performance Shares and 60 Class C
Malik Easah Executlv_e Dlrec_tor . . Performance shares on issue. All series, if converted will total 16 million ordinary shares if certain milestones
(Ex-Public Relations Officer — PMI Gold. Resident of Ghana) are achieved. Details of conversion milestones are provided in Cardinal’s annual report.

2Exercise price of $0.15, Expiry date 30 September 2019.

Non-Executive Director

ST T B (Ex-VP Corp. Dev Red Back Mining / MD of Beadell Resources)

Major Shareholders

Non-Executive Director

1 0,
Mark Thomas (Ex-Macquarie Bank, Executive Director of Metals and Energy Dl 10:0%
Capital Division) Macquarie Bank 5.8%
US Global Investors 5.2%
j Top 20 sharehol ~559
Paul Abbott Exploration Manag_er . op 20 shareholders 55%
(Ex-PMI Gold, Goldfields. Resident of Ghana)
Top 40 shareholders ~66%
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INVESTMENT HIGHLIGHTS ASX:CDV \J\_

* Discovery of a world-class gold project by Cardinal at the Namdini
Gold Project, Ghana

* Every hold drilled since discovery has intersected wide-zones of gold
mineralisation, with high grade intervals:

e 67m @ 3.10 g/t from 3m (incl 10m @ 9.10 g/t)
 51m @ 3.58 g/t from 85m (incl 12m @ 4.38 g/t)
* 45m @ 7.73 g/t from 168m (incl 2m @ 137g/t)
e ~900m strike extent to date - open along strike
e ~200 vertical metres of gold mineralisation - open at depth
* ~300m wide mineralised zones - with higher grade gold zones

* 9 additional diamond holes planned to assist in the estimation of an
initial Exploration Target

* Strong potential to host a multi-million ounce gold resource

Visible gold within altered volcaniclastic drill core
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LOCATION AND NEARBY INFRASTRUCTURE — NAMDINI PROJECT ASX:CDV
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DRILL HIGHLIGHTS - NAMDINI PROJECT ASX:CDV

133m @ 1.61 g/t from 3m (incl 52m @ 2.40 g/t)
99m @ 1.21 g/t from surface (incl 35m @ 2.50 g/t)
83m @ 1.41 g/t from 14m (incl 31m @ 2.52 g/t)
67m @ 3.10 g/t from 3m (incl 10m @ 9.10 g/t)
51m @ 3.58 g/t from 85m (incl 12m @ 4.38 g/t)
45m @ 7.73 g/t from 168m (incl 2m @ 137 g/t)
42m @ 2.35 g/t from 61m (incl 20m @3.89 g/t)
41m @ 2.70 g/t from 98m (incl 14m @ 5.63 g/t)
22m @ 3.03 g/t from 73m (incl 5m @ 6.81 g/t)
10m @ 4.17 g/t from 47m

I9m @ 8.46 g/t from 85m

9m @ 25.27 g/t from 50m
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PLAN VIEW - NAMDINI PROJECT
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SECTION C - NAMDINI PROJECT ASX:CDV
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SECTION D - NAMDINI PROJECT ASX:CDV
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SECTION G - NAMDINI PROJECT
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SHALLOW RC DRILLED SECTION - NAMDINI PROJECT
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UPCOMING ACTIVITIES ASX:CDV

* Regular news flow to come from the on-going diamond drilling programme
* New line of 9 diamond drill holes expected to commence in March 2016
* Ground Geophysical program to commence in March 2016

o ldentify drill targets beyond the current discovery

* Initial Exploration Target expected to be estimated in Q3 2016

Cut drill core containing visible gold (red circles) within altered volcaniclastic rock unit
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WHY INVEST IN CARDINAL RESOURCES LIMITED? ASX:CDV

* A genuine new gold discovery in Ghana
* Wide zones of mineralisation (+300m)
* Mineralisation is open in all directions
 Initial metallurgy is very positive

* Well located with power, water, sealed
highway nearby and low population density

* In-country management and experience

* Experienced board with proven track record
in Ghana and West Africa

e Board and Management hold ~10%
* Low Market Capitalisation
* Low overheads + Company owned drills

» 24/7 drilling on-going

;ﬂh -

» Strong potential to host a multi-million
ounce gold resource Visible gold within quartz rock located in the granite stockworks
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