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About AusTex

AusTex Oil Ltd (ASX: AOK) is an
Exploration and Production company
that is focused on the development of
oil and gas leases in the USA. The
company produces oil and gas in
Oklahoma and Kansas. AOK holds
interests in ~26,000 net acres of oil
and gas leases, including acreage in
the highly prospective Mississippi
Lime play in Northern Oklahoma and
Kansas.

Mississippi Lime Development Program
success continues at Snake River Project in
Northern Oklahoma

e  Production Hub 1: East Tonkawa Unit
o ETU #17-6 completed - production testing
o ETU #14-7 completed - production testing

e  Production Hub 2: Blubaugh Lease
o Two new wells have reached TD
o Four wells awaiting completion

United States focused oil & gas producer and explorer AusTex Qil Limited (ASX:AOK
— OTCQX:ATXDY) is pleased to update shareholders on its well development
program at its 5,500 acre Snake River Project in Northern Oklahoma. AOK holds a
100% Working Interest and ~80% Net Revenue Interest in this project.

The company continues to make excellent progress at Snake River with six new
production wells now in various stages of development. This adds to the three

wells that are already in production.

Production Hub 1: East Tonkawa Unit

AusTex is pleased to report that both the ETU #17-6 and the ETU #14-7 have now
been completed and are on pump. Production testing for both wells is underway.

Executive Chairman Richard Adrey said: “We are particularly encouraged by the
progress we have made at East Tonkawa. In a very short period of time we have
managed to bring two wells into production and this will add to our growing daily
production which currently exceeds 300 BOE per day.

“We have made the decision to report production rates for our wells when frac loads
have been recovered. We will then report production averages for the first seven
days and thirty days. This allows us to report more consistent production rates each
and every month.”

Production Hub 2: Blubaugh Lease

The company is pleased to report that two new wells — the #20-4 and the #20-3 —
have been drilled during July, logged and cased and will be fracced in the next
month and then equipped for production. This takes the total number of wells to
four in the Blubaugh Lease that will be fracced over the next 30-40 days.

AusTex is also pleased to report that its saltwater disposal well — the #20-SWD1 — is
now fully operational and in readiness for the increased production in the coming
months.
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Richard Adrey added: “Activity on the north side of the River is now well ahead of schedule with four
production wells in various stages of development. This positions us to deliver increased production levels in
the coming months.

“Our well development program is the most active in the company’s history, and we are delivering on our
planned program of drilling two new wells each month, fraccing two from the previous month with
completions running approximately 2 weeks after frac, or about 10 weeks from spud to being on pump.

“We are on track to significantly increase production from our current levels of 300 BOE per day. AusTex is
well placed for sustainable production growth in the coming months.”
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Figure 1 — Location of production hubs in southwest area of Snake River Project
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