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Mining Licence Granted for Aspire’s Ovoot Coking Coal
Project

e Mining Licence provides 30 year tenure until 2042 plus potential for two further
20 year extensions under the existing 2006 Mining Act

e Mining Licence No MV 017098 issued covering 5,758 hectares

Mongolian coking coal explorer and developer Aspire Mining Limited (ASX: AKM, “Aspire”
or “the Company”) is pleased to announce that it has received from the Mongolian
Resource Authority (“MRAM") Mining License number MV 017098 covering a total area of
5,758 hectares for the Ovoot Coking Coal Project (“Ovoot Project”). This License area
covers both the planned open pit and the potential underground mining area to the north
east of the open pit.

Under existing Mongolian Minerals Law, the Mining License has a tenure of 30 years from
date of grant with an option to extend for two additional 20 year periods. This certainty of
tenure will greatly assist Aspire as it moves closer towards funding of the Ovoot Project.

In June 2012 the Company announced it completed a Pre-Feasibility Study (“PFS”) for the
Ovoot Project. The PFS confirmed the Ovoot Project was technically and commercially
feasible based on an open pit Probable Coal Reserve of 178 Mt. Work is continuing to
increase coking Coal Resources and Coal Reserves at the Ovoot Project.

The Company received Ministerial approval in the June Quarter 2012 for the alignment of
a sealed road from the Ovoot Project to the regional capital of Moron which would support
project development, construction and initial coal haulage. Work is currently being
undertaken on various trucking based coal operations prior to accessing future rail
infrastructure required for full development of the Ovoot Project.
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Figure 1: Mining Licence Map
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Aspire’s Managing Director Mr David Paull noted that “The Ovoot Coking Coal Project is one
of the most important new coking coal projects in Mongolia and has the potential to
significantly enhance economic development in Northern Mongolia.

“Achieving a Mining License is an important step along the path of financing mine
development and associated road and rail infrastructure”.



Acnanp ManHuHr Jinmutea OBOOTbLIH KOKCXKUX HYYPCHUN
opAbIr alumrnax Tycram 3eBLUeepesnTan 6onnoo

e YypxalH awurnantblH Tycran 3eBweepnuiur 2042 oH xyptan 30 XunuuH
Xyrauaatam onrocoH 6ereen 2006 oHa 6arnargcaH AwUrt manTmarnbliH Tyxaw
XyynuinH aaryy 20 XXunal3p gaxvH 2 yaaa cyHrax 601oMXKTON.

e MV 017098 pyraaptan yypxauH awmrnanTtbiH Tycran 3eBLIOOPOs Hb HUUT 5,758
ra Tan6anr xampasa.

KOKCXNX HYYPCHUIA OpAblH Xauryyn, onbopnonTbiH YN axunnaraa apxamk 6yn “Acnanp
MaviHuHr Jiumuten” komnann (AXB: AKM; “Acnanp”, acsan “KomnaHun” rax) Hb OBOOTbIH
KOKCXUX HyypcHuin opgbir (OBoOTbIH opa) awwurnax 3sopunroop 5,758 ra Ttanb6awng
onbopront aByynax MV 017098 pyraaptan Tycram 3esweepnuir Awurt MantmanbiH
Maspaac aBcaH 60NOXbIr YYrasp M3433rmk 6anHa. QHaxXyy Tycram 3eBLUeepriviiH Tanban Hb
N apraap awwurnaxaap TeneBneceH rasap GOMOH un yypxawraac 3yyH Xong uuvrnang
OpLUMX Aang yypxavH Tanbanr Tyc TyC xampaHa.

Opooroop Xxy4uH Terengep mepgergex Oy AWWIT manTMmanbliH Tyxan XyynuinH paryy
Tycran 3esLeepnuir 30 XunuH xyrauaatan onrocoH Gereea 20 unasp gaxvH 2 ygaa
CyHrax 60nomxTon. NMHXYy yypXxanH awmrnanTbiH Tycram 3eBLIeepesn OfiroCoH siBAan Hb
OBOOTbIH OpAbIr awmrnaxaj waapgargax XxepeHre opyynanTt 60Crox axung uxaaxaH
TYNx3ay, 605Ho.

2012 oHbl 6-p capg Tyc KomnaHui 3yraac OBOOTbIH HYYPCHUIN OpAbIH YpbAYUICaH TEXHUK
3aMrH 3acrmiH yHaacnan (TA3Y) 6anaH 6oncHbIr 3apnax 6ancaH 6mnaa. JHaxyy TO3Y Hb
ofooroop Torroorgood 6anraa un yypxanH 178 caa TOHH HYYPCHWUIA Heeuen YHAICNACIH
Oereeq Tyc Tecen TexXHWK, SAWAH 3acrMiH XyBbl OYP3aH X3P3ankuMx OOMOMXKTOM Hb
f6atnargcad. Llaawmg OBOOTbIH TOCANH HYYPCHUI BaTanraat Heeuunr HaIMarayynaxasp
axunnax 6arHa.

TecnuinH axHWI ye WaTtaHa HYYypC Ta3B3pnax 3opuynanttan MepeH XoT pyy TaBux XaTyy
Xy4unTTam aBTo 3amblH yurnanuir 2012 oHel 6-p capa xonborgox samaap 6atnyyncaH Hb
OBOOTbIH HYYPCHUIA OpPAbIr XOnKyynax, OapunrblH axnbir 3XMyyraxag 4yxan anxam
6oncoH. OBOOTbIH TOCNUWT OYpP3H X3PArKyynaxad Lwaapanaratain Temep 3amblH O34
OyTumnnr 6apbx gyycax XypTan onboprioCOH HYYPCUUT avyaaHbl MallMHaap TI3BIPIAXIIP
Tenesnex banHa.

Acnanp ManHuHr Jlumuten komnaHwin [ynuatrax 3axuvpan [Oasug [lMaynn xanaxgas
“OBOOTbIH HyypcHUI opg 6on MoHron YncbliH XyBbA 4yxan ad XxonborgonTon, KOKCKUX
HYYPCHWI LUNH3 TeCcnyyaunH Har 6ereeq MoHronbiH xong 6YCUNH 30MNH 3aCTUNH YCP3HIYIA
XONKUNA XyBb HOMP33 OpyyriHa.



YypxariH awurnantbiH Tycram 3eBLUeepen aBcaH Hb yypxaw GO0MNOH TYyyHTan XxonbooTown
aBTo3aM, TeMep 3aMmblH 034 OyTUMWAr CaHXyyXyynaxag dyxan anxam 605nmnoo” rax
TOMASIM3H X3N3B.

--Ends / TOIrCrell--

About Aspire Mining Limited

Aspire is listed on the ASX (Code: AKM) and owns 100% of the Ovoot Coking Coal Project in
northern Mongolia. Aspire completed a Pre-Feasibility Study for the Ovoot Project in May
2012, targeting a large scale open pit mining operation, with production of 10-12 Mtpa of
saleable coking coal at full capacity. Aspire is targeting first production at Ovoot in 2016
subject to approvals and licences. Ovoot ranks as the second largest coking coal Reserve, by
project in Mongolia, with a JORC Code compliant Coal Resource at Ovoot of 252 Mt (156 Mt
Measured, 70 Mt Indicated, 26 Mt Inferred) and Probable Coal Reserves of 178 Mt. Aspire is
continuing to progress its application for a mining licence, and access to rail infrastructure and
other regulatory approvals.
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Competent Persons Statement

In accordance with the Australian Securities Exchange requirements, the technical information contained in this announcement in
relation to the JORC Compliant Coal Reserves and JORC Compliant Coal Resource for the Ovoot Coking Coal Project in
Mongolia has been reviewed by Mr lan De Klerk and Mr Kevin John Irving of Xstract Mining Consultants Pty Ltd.

The Coal Resources documented in this release are stated in accordance with the guidelines set out in the JORC Code, 2004.
They are based on information compiled and reviewed by Mr. lan de Klerk who is a Member of the Australasian Institute of Mining
and Metallurgy (Member #301019) and is a full time employee of Xstract Mining Consultants Pty Ltd. He has more than 20 years’
experience in the evaluation of coal deposits and the estimation of coal resources. Mr. de Klerk has sufficient experience that is
relevant to the style of mineralisation and type of deposit under consideration to qualify him as a Competent Person as defined in
the JORC Code, 2004. Neither Mr. de Klerk nor Xstract have any material interest or entitlement, direct or indirect, in the
securities of Aspire Mining Limited or any companies associated with Aspire Mining Limited. Fees for work undertaken are on a
time and materials basis. Mr. de Klerk consents to the inclusion of the Coal Resources based on his information in the form and
context in which it appears.

The Coal Reserves documented in this release are stated in accordance with the guidelines set out in the JORC Code, 2004.
They are based on information compiled and reviewed by Mr. Kevin Irving who is a Fellow of the Australasian Institute of Mining
and Metallurgy (Member #223116) and is a full time employee of Xstract Mining Consultants Pty Ltd. He has more than 35 years’
experience in the mining of coal deposits and the estimation of Coal Reserves and the assessment of Modifying Factors. Mr.
Irving has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration to qualify him
as a Competent Person as defined in the JORC Code, 2004. Neither Mr. Irving nor Xstract have any material interest or
entitlement, direct or indirect, in the securities of Aspire Mining Limited or any companies associated with Aspire Mining Limited.
Fees for work undertaken are on a time and materials basis. Mr. Irving consents to the inclusion of the Coal Reserves based on
his information in the form and context in which it appears.

The technical information contained in this announcement in relation to the Ovoot Coking Coal Project in Mongolia has been
reviewed by Mr Neil Lithgow — Non Executive Director for Aspire Mining Limited. Mr Lithgow is a Member of the Australian
Institute of Geoscientists and has sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the
"Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.” Mr Lithgow consents to the
inclusion in the report of the matters based on this information in the form and context in which it appears.



