
ATLAS
 

SEPTEMBER

 

ATLAS
 
HIGHLIG

 Atlas
reflec

 Atlas
Quar
inclu

 FY20
previ

 Sept
revis

 Abyd
to gr
2013

 Cons
expa

 $313

 Divid

Subsequ

 Atlas

 Orga

 Expe

 Atlas
for a 

 Horiz
stage

 Paym
line w

 
Managing 
production
has meant

“With a flex
commissio
10Mtpa,” h

 
S IRON L

R 2012 QUAR

S SHIPS

HTS FOR 

s shipped a
cts an incre

s realised a
rter for its 
sive of the t

013 guidanc
ious guidan

tember 2012
sed guidanc

dos and Mt 
row its insta
3 and target

struction ha
and export c

3.6 million c

dend Reinve

uent to the 

s and Gondw

anisation rev

erienced CF

s is fully fun
term loan o

zon 1 capex
ed developm

ment of $48
with the liab

Director K
 performan

t that Atlas h

xible fundin
oning our M
he added. 

LIMITED

RTERLY REPO

S 1.6MT 

THE SEPT

a record of
ease of 6% 

n average p
standard 

two Atlas V

ce on cash 
nce of $47 - 

2 Quarter c
ce of $46 - $

Dove DSO
alled produ
ting 12Mtpa

as started 
capacity 

cash on han

estment Pla

end of the

wana sign a

view compl

FO, Anton R

ded for its H
of US$325 m

x review ide
ment of Mt W

8.9mil in sta
bility accrue

Ken Brinsd
ce and eve
has maintai

ng solution n
Mt Dove an

D 

ORT 

FOR TH

TEMBER 2

f 1.593Mt (
on the June

price of ~US
product. An

Value Fines

operating c
$52/t to $4

cash operat
$50/t for the

O projects a
uction capac
a by Decem

for Yard 2

d as at 30 S

an will apply

 Septembe

agreements

eted and co

Rohner, com

Horizon 1 p
million 

entifies likel
Webber and

amp duty as
d at the tim

en said, “T
er increasin
ined its mea

now in place
nd Abydos 

HE QUA

2012 QUA

(WMT) duri
e 2012 Qua

S$98 per to
n average 
cargoes so

costs (FOB,
46 - $50/t  

ting costs/t 
e 2013 finan

are now und
city to 8Mt
ber 2013 

2 interim so

September

y for propos

er 2012 Qua

s on Corunn

ost savings 

mmenced as

projects, hav

ly substanti
d road optim

ssociated w
me of the tak

The streng
g focus on 
asure appro

e and const
mines to 

 

ARTER 

ARTER 

ing the Sep
arter and ex

onne CFR (
of ~US$95

old during th

 excluding 

(FOB, exclu
ncial year 

der constru
pa by Dece

olution at t

2012 

sed FY2012

arter 

na Downs a

announced

s Atlas CFO

ving secure

al savings i
misation 

ith FY2011 
keover.  

gth in Atlas
operating a

oach in thes

truction pro
expand ou

QUART
S

ptember 20
ceeds prev

DMT) for th
5 CFR (DM

he Septemb

royalties) is

uding royalt

ction as pa
ember 2012

he Utah P

2 dividend 

and Trigg Hi

d on 18 Octo

O 

d an underw

in FY13 and

Giralia Res

s’ balance 
and capital 
se volatile tr

ogressing we
ur Pilbara p

TERLY RE
Septembe

Pa

18 Octob

012 Quarte
vious guidan

he Septemb
MT) was a

ber 2012 Qu

s revised do

ties) are in 

art of Atlas’ 
2, 10Mtpa 

Point port fa

ill tenement

ober 2012 

written com

d FY14 thro

sources tak

sheet, rep
developme

rading cond

well, we look
production 

EPORT
er 2012

age 1 of 7 

er 2012 

er, which 
nce 

ber 2012 
achieved 
uarter  

own from 

line with 

strategy 
by June 

acility to 

ts  

mmitment 

ough the 

keover in 

peatable 
ent costs 
ditions.” 

k forward 
base to 



ATLAS
 

SEPTEMBER

 

 

INTROD
Atlas first c
in Decemb
2010, Atla
bring a fur
Webber) in
2012, 10M
McPhee C
exports, ta

 

 
S IRON L

R 2012 QUAR

DUCTION
commenced
ber 2008 an
s achieved

rther three n
n the next 1

Mtpa by Jun
Creek and 
argeting 46M

LIMITED

RTERLY REPO

FIGURE

N 
d exports fr
nd following

d export rat
new mines 

15 months t
ne 2013 an
its South 

Mtpa during

 

D 

ORT 

E1 - Atlas: Pil

rom the Par
g commenc
es of 6Mtp
into produc

to increase 
nd targeting
East Pilbar
the 2017 c

lbara’s Emerg

rdoo DSO p
cement of i
pa in line w
ction in the
installed pr

g 12Mtpa b
ra assets, 
calendar yea

ging Powerho

project in th
ts second o

with targeted
e North Pilb
roduction ca
y Decembe
Atlas plans
ar.  

QUART
S

ouse  

he Pilbara a
operation a
d growth in
ara (Mt Do
apacity to 8
er 2013.  W
s to progre

TERLY RE
Septembe

Pa

at the rate o
at Wodgina 
nitiatives.  A
ove, Abydos
8Mtpa by De
With the ad
essively ex

EPORT
er 2012

age 2 of 7 

 

of 1Mtpa 
in June 

Atlas will 
s and Mt 
ecember 
dition of 
pand its 



ATLAS
 

SEPTEMBER

 

OPERAT

MINE PRO

Table 1: P

  

Ore Tonn

Ore Tonn

Haulage 

Note 1: See A

Note 2:  Ore T

Table 2: In

 Inventory

Run of M

Final Pro

Final Pro

Shipping

Ore Tonn

Ore Tonn

Production
reflects a 6
tonnes for
September
cargos and
experience
royalties) f
guidance o

Please see

 
S IRON L

R 2012 QUAR

TIONS 

ODUCTIO

Production 

nes Mined2 

nes Process

to Port 

ppendix 1 for de

Tonnes Mined re

nventory an

y 

Mine Ore Sto

oduct Stocks

oduct Stocks

g 

nes Shipped

nes Shipped

n for the Se
6% increase
r first half f
r quarter.  
d were fav
ed significa
for the Sept
of $46 - 50/t

e Appendix 

LIMITED

RTERLY REPO

ON AND SH

 

Septe

Q

1

sed 1

1

etail of mine pro

epresents ore to

nd Shippin

ocks 

s - Site 

s - Port 

d (Wet) 

d (Dry) 

eptember 2
e on the Ju
fiscal year 
Both cargo
ourable to 
nt volatility 
tember 201
t (FOB, exc

1 for furthe

D 

ORT 

HIPPING 

ember 2012

Quarter  

(t) 

,543,899 

,642,711 

,667,287 

oduction at Pard

onnes delivered 

ng 

Septembe

Quarte

(t)

103,9

76,26

81,39

 

1,592,6

1,476,2

2012 Quart
ne 2012 Qu
2013. Two
os were sh
cost of pro
in iron ore 
2 Quarter F

cluding roya

er details of 

2 June

Qua

(

1,52

1,53

1,48

doo and Wodgin

 to Run-of-Mine

r 2012

er  

J

966 

66 

92 

654 

240 

ter resulted
uarter and i

o cargos of 
hipped in a
oduction (d

pricing. Ca
Financial Ye
alties).  

production 

e 2012 

arter  

(t) 

26,311 

34,530 

81,201 

na 

e (ROM) at the P

June 2012

Quarter 

(t) 

209,682

100,842

6,759 

 

1,504,064

1,382,847

d in shipme
is in line wit
f Atlas Valu
ddition to p
ilution of fix
ash operati
ear were ac

outputs by 

QUART
S

Variance

Quarter

(t) 

17,588

108,181

186,086

Plant 

Varian

Quar

(t) 

-105,

-24,5

74,6

 

88,5

93,3

ents of 1.59
th recent gu
ue Fines w
planned Atl
xed costs) 
ng costs (F
chieved in li

mine. 

TERLY RE
Septembe

Pa

e 

r  

Vari

Qua

(%

8 1

1 7

6 1

nce 

rter  

 

Var

Qu

,716 -

576 -

633 1

590 

393 

93Mt (WMT
uidance for 

were shippe
las Premiu
in a quarte

FOB, and e
ine with the

EPORT
er 2012

age 3 of 7 

ance 

arter 

%) 

1% 

7% 

3% 

riance 

uarter  

(%) 

-50% 

-24% 

104% 

 

6% 

7% 

T).  This 
shipped 
d in the 
m Fines 
er which 
xcluding 

e revised 



ATLAS
 

SEPTEMBER

 

MARKE
Iron ore sa
Quarter (1

The Iron O
weaker ste
China pen
the weak U
revenues f
strong sale

The strong
product ov
conditions.

Atlas’ aver
per tonne C
Quarter in 

In addition
average of
CFR (DMT
Value Fine

Late in the
of express
with new c

The Comp
China, as a

PROJEC
Please ref
2012. Duri

EXPLOR
During the
drill holes 
at McPhee
Additional 
geotechnic
Dove with 
the Operat
and evalua
on studies 

Greenfield
Upper Ash
Abydos on

 
S IRON L

R 2012 QUAR

TING 
ales for the 
.504Mt WM

Ore price fe
eel demand
ding compl
US dollar ir
for the Sep
es volumes.

g sales volu
ver the Se
. 

rage sale p
CFR (DMT)
line with ov

n to the stan
f 55% Fe du
T). The ove
es cargos w

e Septembe
sions of inte
contracts ex

pany is act
a means of 

CTS – HO
fer to Atlas’
ng the Sept

RATION 
e Septembe
for a total o

e Creek, ac
works als

cal and met
a combina

tions team.
ation (expen
(capitalised

s explorati
hburton acc
n the periphe

LIMITED

RTERLY REPO

September
MT). 

ell dramatic
d, global e
etion of sch
ron ore pric
ptember 20
. 

umes reflec
eptember 2

price for its 
) down from
verall marke

ndard grade
uring the Se
rall average

was US$95 p

er 2012 Qua
erest to ente
xpected to b

tively inves
diversifying

ORIZON 
’ Operation
tember 201

AND RE
er 2012 Qua
of 45,804m
ccounting fo
so complet
tallurgical p

ation of RC 
. During the
nsed), $10 m
d). 

on projects
counted for 
ery of the p

D 

ORT 

r 2012 Qua

cally during
economic u
heduled pol
ce was exac
012 Quarte

ct the fact 
2012 Quar

standard p
m the US$12
et weakness

e cargos, A
eptember 20
e price for t
per tonne C

arter prices
er into term

be entered i

tigating a n
g its existing

1 
al Update 
2 Quarter A

SOURCE
arter Atlas d
. Infill and e

or 55% of to
ed at McP

purposes. R
and diamo

e Septembe
million on re

s at Hickm
most of th

planned Ope

arter were 1

 the Septe
uncertainty 
itical chang
cerbated by
r being sig

that Atlas e
rter with c

roduct for t
22 per tonn
s.  

Atlas also so
012 Quarte
the Septem

CFR (DMT).

s began to r
m contracts 
n the Decem

number of 
g client bas

released co
Atlas incurre

E DEVEL
drilled 465 
extensional
otal drilled R
Phee Cree

Resource de
ond drilling 
er 2012 Qu
esource dev

man, Weste
he remainin
eration.  

.593Mt WM

mber 2012
and an un

ge weighed 
y the strong
gnificantly b

experienced
customers 

the Septem
ne CFR (DM

old two Atla
er at an aver
ber 2012 Q
 

recover and
and these 
mber 2012 

new mark
e.   

o-incident w
ed $46.35 m

LOPMEN
reverse circ
 drilling con
RC metres,

ek included
evelopment
providing f

uarter Atlas
velopment 

ern Creek, 
g activity w

QUART
S

MT, up 6% f

 Quarter as
ncertain inv

on the mar
g Australian
below expec

d a consist
performing 

ber 2012 Q
MT) achieve

as Value Fi
rage price o

Quarter inclu

d Atlas has 
are presen
Quarter. 

eting oppo

with this rep
million on pr

T 
culation (RC
ntinued thro
 and 78% o
 drilling fo
drilling als

further deta
s incurred $
(capitalised

Jimblebar,
with some w

TERLY RE
Septembe

Pa

from the Ju

s a combin
vestment cl
rket.  The im
n dollar, res
ctations in 

tent deman
well unde

Quarter was
ed in the Ju

nes cargos
of USD72 p
usive of tho

received a
ntly being ev

rtunities ou

port on 18 
roject devel

C) and 30 d
oughout the
of diamond
or hydroge
so progresse
ailed inform
$7.4 on exp
d), and $6.7

 Warrawan
work under

EPORT
er 2012

age 4 of 7 

ne 2012 

nation of 
imate in 
mpact of 
sulting in 

spite of 

nd for its 
er trying 

s US$98 
ne 2012 

s with an 
per tonne 
ose Atlas 

number 
valuated 

utside of 

October 
lopment. 

diamond 
e quarter 
 metres. 
ological, 
ed at Mt 
ation for 
ploration 
8 million 

nda and 
rtaken at 



ATLAS
 

SEPTEMBER

 

In the Dece
current an
Hickman.  

CORPO
Horizon 1 

On 18 Oct
term loan f
strategy in
mine deve

Trigg Hill 
Post the S
exploration
for $1.3 m
prospect a

Centaurus

Atlas holds
ore explore
During the
to maintain

Shaw Rive

Atlas hold
company 
September
and increa

Magnetite

Commercia
investors o

Dividend R

On 27 Aug
its constitu
intended t
Dividend). 
AGM. 

Atlas, follo
Reinvestm
amendmen
receiving a
previous 5 

Shareholde
Election fo
AGM. Sha

 
S IRON L

R 2012 QUAR

ember 2012
nd planned 

RATE 
funding pu

tober 2012 
facility of U

ncluding its 
lopment an

and Corun
September 
n licence E4
million in ca
and will host

s Metals Li

s a 19.85%
er and deve
 Septembe

n its 19.85%

er Mangane

s a strateg
(see Shaw
r 2012 Qua

ased its inte

e Project - R

al negotiati
or partners i

Reinvestm

gust 2012, 
ution at the
to pay an 
Atlas state

owing inte
ment Plan fo
nts to its c
a cash divid
 business d

ers will be 
orms will be
areholders a

LIMITED

RTERLY REPO

2 Quarter th
Operations

ut in place 

 Atlas anno
US$325mil (

Abydos mi
d associate

nna Downs 
2012 Quar
45/3437 ref
ash. The T
t key infrast

imited 

 strategic in
eloper (see 
r 2012 Qua

% strategic i

ese Limite

gic interest 
w River’s we
arter, the C
rest to 53.4

Ridley 

ions have 
in the Ridle

ment Plan 

Atlas anno
e 2012 An
unfranked 

ed that shar

rest from 
or the FY20
constitution

dend or rece
days immed

able to pa
e sent to sh
are required

D 

ORT 

he focus wil
s, with som

ounced tha
(“Term Loan
ine develop
ed infrastruc

tenements
rter, Gondw
ferred to as
rigg Hill Te
tructure for 

nterest in C
Centaurus’

arter the Co
nterest by s

d 

in Shaw R
ebsite: www

Company pa
% by subsc

continued d
y magnetite

unced that,
nnual Gene

dividend o
reholders w

shareholde
12 Dividend

at the 20
eiving Atlas 
diately after 

articipate in
hareholders 
d to return t

ll shift back
me lesser w

at it had se
n”). The fac
pment, Yard
cture.  

s 
wana Resou
s Trigg Hill 
enement is 
the develop

Centaurus M
’ website: w

ompany part
subscribing 

River, a m
w.shawrive
articipated i
cribing for $

during the 
e project. 

, subject to 
eral Meeting
of 3 cents

would be ad

ers, has d
d (which re

012 AGM). 
shares at a
the Record

n the DRP 
with a cop

these DRP

 to the Nort
works sched

cured an u
cility will be
d 2 expans

urces Limite
located in 
in close p

pment of tha

Metals Limit
www.centau
ticipated in 
for up $5.2

manganese 
r.com.au fo
in Shaw Ri

$5 million. 

Septembe

shareholde
g on 31 O

per share
dvised of th

decided tha
emains subj

 Sharehol
a 2½% disc
d Date. 

either in fu
py of the DR
 election fo

QUART
S

th Pilbara in
duled for M

nderwritten
used to fu

ion at Utah

ed sold to A
the Pilbara

proximity to
at project.  

ed, an eme
rus.com.au
a capital ra

2 million in tw

exploration
or further d
ver’s $8 mi

r 2012 Qua

er approval 
October 201
e (see Not
e Record D

at it will i
ect to share
lders will h
ount to the 

ull or in pa
RP immedia
orms prior to

TERLY RE
Septembe

Pa

n closer pro
McPhee Cre

n commitme
nd Atlas’ H

h Point, Mt 

Atlas its in
, Western A

o Atlas’ Mt 

erging Braz
u for further 
aising by Ce
wo tranche

n and deve
details). Du
illion capita

arter with 

 of amendm
12 (2012 A
te below) (
Date after t

nitiate a D
eholder app
have the o
daily VWA

art at their 
ately after t
o the Reco

EPORT
er 2012

age 5 of 7 

ximity to 
eek and 

ent for a 
Horizon 1 

Webber 

terest in 
Australia 
Webber 

ilian iron 
details). 

entaurus 
s. 

elopment 
uring the 
al raising 

potential 

ments to 
AGM), it 
(FY2012 
he 2012 

Dividend 
proval of 
option of 
P for the 

election. 
the 2012 
ord Date, 



ATLAS
 

SEPTEMBER

 

which will 
Dividend w

Note: Should s
AGM, Atlas wil

CORPO
 
Directors 
David Flan
Ken Brinsd
Mark Hanc
David Han
Dave Smit
Tai Sook Y
Jeff Dowlin
Kerry Sand
Geoff Simp
 
Company 
Tony Wals
 
Executive
Jeremy Sin
Rob Wilso
Anton Roh
 
Registered
Level 18, 3
Website: a
 
Share Det
904,805,99
 
Unlisted O
14,015,000
 
Substantia
IMC Group
Schroder I
Blackrock 
 
Reporting
December 
 
 

 
S IRON L

R 2012 QUAR

be announc
will not be u

shareholders no
ll not be able to 

RATE PR

nagan, Exec
den, Manag
cock, Execu
non, Non-E
h, Non-Exe

Yee, Non-Ex
ng, Non-Exe
derson AO, 
pson, Non-E

Secretary 
sh 

e Managem
nclair, Chief
n, Chief De

hner, Chief F

d Office an
300 Murray 
atlasiron.com

tails as at 3
93 ordinary 

Options as 
0 Unlisted O

al Shareho
p: 66.75 mil 
nvestment 
Investment 

g Calendar 
r 2012 Quar

LIMITED

RTERLY REPO

ced immed
nderwritten

ot approve the a
pay the propos

ROFILE 

cutive Chair
ging Directo
utive Directo
Executive D
ecutive Direc
xecutive Dir
ecutive Dire
 Non-Execu
Executive D

ent 
f Operating

evelopment 
Financial O

nd Head Of
Street, Per

m.au 

30 Septemb
shares 

at 30 Sept
Options 

olders as at
 shares 
Manageme
Manageme

rterly Repor

 

D 

ORT 

iately after 
. 

amendments to 
sed dividend. 

rman 
r 
or, Commer
irector 
ctor 
rector 
ector 
utive Directo
Director 

Officer 
Officer 
fficer  

ffice 
rth WA 6000

ber 2012 

ember 201

t 30 Septem

ent Australia
ent: 48.98 m

rt: 23 Janua

the 2012 A

the constitution

rcial 

or 

0 

2 

mber 2012

a: 77.6 mil s
mil shares 

ary 2013 

AGM. The D

n to allow the div

shares 

QUART
S

DRP for the

vidend to proce

TERLY RE
Septembe

Pa

e proposed 

eed at the Comp

EPORT
er 2012

age 6 of 7 

FY2012 

pany’s 2012 



ATLAS
 

SEPTEMBER

 

Appendix
 

Table A: 

 

Ore Tonn

Ore Tonn

Haulage t

Note: Ore Ton

Table B: 

 

Ore Tonn

Ore Tonn

Haulage t

Note: Ore Ton

 

 
S IRON L

R 2012 QUAR

x 1 – Mine

Mine Prod

nes Mined 

nes Process

to Port 

nnes Mined repr

Mine Prod

nes Mined 

nes Process

to Port 

nnes Mined repr

LIMITED

RTERLY REPO

e Productio

uction – Pa

Se

sed 

resents ore tonn

uction – W

Se

sed 

resents ore tonn

D 

ORT 

on at Pard

ardoo 

eptember 20

Quarter 

(t) 

324,535

325,838

345,222

nes delivered to 

Wodgina 

eptember 20

Quarter 

(t) 

1,219,364

1,316,873

1,322,065

nes delivered to 

doo and W

012 J

 Run-of-Mine (R

012 J

 

 

5 

 Run-of-Mine (R

Wodgina 

June 2012

Quarter 

(t) 

300,645 

309,497 

281,193 

ROM) at the Pla

June 2012

Quarter 

(t) 

1,225,666

1,225,033

1,200,008

ROM) at the Pla

QUART
S

Vari

Qua

(

23,

16,

64,

ant 

Vari

Qua

(

-6,3

91,

122

ant. 

TERLY RE
Septembe

Pa

ance 

arter  

(t) 

V

Q

,890 

,341 

,029 

ance 

arter  

(t) 

V

Q

302 

,840 

2,057 

EPORT
er 2012

age 7 of 7 

ariance 

Quarter  

(%) 

8% 

5% 

23% 

ariance 

Quarter  

(%) 

-1% 

8% 

10% 


