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DISCLAIMER

This presentation contains forward looking statements that are subject to risk factors
associated with the oil and gas industry. It is believed that the expectations reflected
in these statements are reasonable, but they may be affected by a variety of
variables which could cause actual results or trends to differ materially, including but
not limited to: price fluctuations, actual demand, currency fluctuations, drilling and
production results, commercialization, development progress, operating results,
reserve estimates, loss of market, industry competition, environmental risks,
physical risks, legislative, fiscal and regulatory developments, economic and financial

markets conditions in various countries, approvals and cost estimates.
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lan Tchacos BEng, Grad Dip Chemical Eng, Non Executive Chairman

Mr. Tchacos is a Petroleum Engineer with over 25 years international experience in corporate
development , mergers and acquisitions, petroleum exploration, development and production operations,
marketing and energy finance. He has a proven management track record in a range of international oil
company environments. As Managing Director of Nexus Energy, he was responsible for Nexus’
development from a micro cap explorer to an ASX top 200 offshore producer and operator.

WOIfga ng Zimmer rho (Geology, Petrology), Managing Director

Mr. Zimmer has 34 years experience in the oil and gas industry. His career began with Mobil Oil in Europe
and the USA in the oil and gas exploration and production industry. In 1991 he joined OMV and fulfilled a
variety of senior management roles for the next 15 years. As Managing Director he established OMV’s
Australian and New Zealand operations from 1998 to 2003. Dr. Zimmer has significant experience in North
Africa having been the Director of OMV’s onshore and offshore production operations in Tunisia. In 2006
he joined Grove Energy, a Canadian and UK listed oil and gas explorer. As CEO he successfully merged
Grove with another exploration company in 2007.
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Paul Fink wsc (Geophysics) Executive Technical Director

Mr. Fink has over 20 years of petroleum exploration and production industry experience in technical and
managerial roles. He started his career as a geophysicist and worked on international exploration and
development projects in Austria, Libya, Bulgaria, United Kingdom, Australia and in Pakistan as Exploration
and Reservoir Manager for OMV. In 2005 he started his own petroleum consultancy business, which also
allowed him to work on projects in Romania.

He also worked as Vice President (exploration) for Focus Energy, leading their successful exploration
campaign in India, which included two discoveries, reserves certification, field development planning and
petroleum license bidding.

Andrew Childs ssc (Geology , Zoology), Non Executive Director

Mr. Childs is Non Executive Director of Riedel Resources Limited, Managing Director of Petroleum
Ventures Pty Ltd, Chairman of Australian Oil Company Ltd and Non Executive Director of Timor Oil Ltd,
Orion Energy Pty Ltd and Bombora Energy Pty Ltd / Xstate Resources Limited. Mr. Childes is also Principal
of Resource Recruitment and Managing Director of International Recruitment Services Pty Ltd.

Peter Ironside . Com, CA, Company Secretary

Mr. Ironside is a Chartered Accountant and business consultant with over 25 years experience in the
exploration and mining industry. He has been a Director and/or Company Secretary of several ASX listed
companies. Mr. Ironside brings a significant level of accounting, compliance and corporate governance
experience to the Board, together with support in the areas of corporate initiatives and capital raisings.
Mr. Ironside has been a Director of listed companies, Integra Mining Limited since 21 December 2000, and
Atticus Resources Limited since 5 April 2007.
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= ASX listed international energy explorer (ASX:ADX)

= Headquartered in Perth, Western Australia

= QOperations offices in Vienna, Austria and Tunis, Tunisia

= 26% interest in Riedel Resources. (ASX listed Gold and Base
metal explorer, ASX:RIE)
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Corporate Strategy

= Early entry to high impact exploration opportunities in proven
oil and gas basins where management has track record.
= Commercialisation of existing discoveries.

Operating Strategy

"= Maintain operatorship through the exploration - appraisal
phase of the asset cycle.

Funding Strategy
= Fund drilling via farmouts, retain large interests in material

prospects with potential to deliver exceptional shareholder
returns.
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SICILY CHANNEL — OFFSHORE TUNSIA & ITALY: ROMANIA- ONSHORE:

" DOUGGA RESOURCE UPGRADE = FARMED OUT PARTA: FULLY CARRIED

= START ACQUISITION LATE 2012/ early 2013
= DRILLING IN 2013

= FARM OUT EFFORTS COMMENCED TO:

v FUND DOUGGA APPRAISAL
v'FUND NEW EXPLORATION ACTIVITY
v'FUND LAMBOUKA RE-ENTRY & DEEP POTENTIAL u

-

Onchare Romania
FAHDAM A K EFLOR AT DN FERMT

Otichore Tunisia

" ‘SLY CHAMNEL PERMITE
Onshors Tuniss - ODUSEA DHSTONERY

(CHOREARE EXFLORATIIH FERMIT

Minera | Assels
GOAD AHD BATE METAL PLATFOUD

TUNISIA — ONSHORE CHORBANE: .
e SHIFT EXPLORATION TO LOWER RISK Ml + NEW VENTURES ACTIVITIES (APPRAISAL &

PROVEN OIL & GAS IN WESTERN PART PRODUCTION OPPORTUNITIES IDENTIFIED! )
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3D Seismic
ADX operated, PGS boat

ADX executed a $70 million exploration program
with only $13 million of shareholder funds
maintaining high interest levels.

- Offshore Sicily
ADXrig

= Acquired high quality assets with moderate
commitments

= New Geostreamer 3D seismic offshore Tunisia =
acquired - LEVERAGED THROUGH A —
FARMOUTS -r |

= First ever Tunisian deepwater well drilled
incident free > APPRAISE POST FARMOUT

= Onshore discovery drilled & tested without
establishing oil flow = REFOCUS
EXPLORATION




EEEEEE

é

ENERGY ASSETS

SELECTED EXAMPLES



¢
dx OFFSHORE ITALY & TUNISIA

Italy
D 364 CR-AX
.
Elissa ~\ —_
Kerkou Enl IS
Dougga - West
Pantellefia \—1
Legend
: ADX Permits
ougegea ° Under_Application
Prospects_Boardman
Tunisia ? Condensate
Gas
é A Qil
:l 3d survey area
‘ === Offshore_Boundary
Gas Pipelines
o) -1 WAYD areas apprao JUUsSC [=—— OilPipelines
e [0 25 50 100 ilometeri
° IS S IS TR N N Y | J




¢
adx VISION: THE DOUGGA HUB

ENERGY
A LARGE GAS 15 Kk
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CONDENSATE
RESOURCE CLOSE || : DLV\Z%?@ I Doug.ga Lambouka
TO MARKETS Satellite Appraisal Appraisal &

er

Exploration Drill Q.e.pﬁ :

®  Condensate-rich
resource

" Possibility for oil

Close to shore
(40kms)

Close to onshore
infrastructure

Close to high price

N e

local and 226 mmboe § 173 mmboe SSENNEEEEE 156 mmboe B
European markets " |

v'525 mmboe within a radius of 15 km (mean resources)
opportunities v'Covered with Geostreamer 3D
covered by 3D v'Proven Hydrocarbons - Low to medium risk upside

Proximal tie—in
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X DOUGGA & DOUGGA — WEST: ONLY 9KM APART

Additional updip
reservoir section

L Abiod RECOVERABLE MMBOE 7 133 ) 525
. ~ Total Sales Gas recoverable [bcf] 264 476 517 804

Sidi Kralif

Dougga — West
31 km?

CBrunlJan 2012, GRV method p90 p50 MEAN p10
Total RECOVERABLE MMBOE 88 159 173 268

Total Condensate Recoverable [mmbbls] 35 63 68 106
TtaI LPG Recoverable [mmbbls] 12 21 23 36

Dougga Gas Condensate Appraisal — Contingent Resources

O Dougga-West

Elissa

p90 ps0 | MEAN p10

J TOTAL RECOVERABLE MMBOE 32 133 226 557
Dougga —West Oil Exploration— Prospective Resources
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Sales Gas CO2
50 MMscfpd 32 MMscfpd
Fuel Gas = Raw Gas [MMSCFD) = = SalesGas (MMSCFD) Condensate (Mbbl/dsy)  ——— LPG[Mbbl/day) *  WellCount
4 MMscfpd

RaWGaS N 0000000000003

106 MMscfpd R
— B

Condensate
114 kmol/hr

50 mmscf/d sales gas (base case)
9,400 bopd condensate production
3,200 bopd LPG production

Raw & Sales Gas (MMSCFD)

2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 13 W0 1 22

Dougga forecast: 22,000 boe/day

project NPV (10) 1.6 Billion USD (ADX share

currently 60%)

Producer Well Count

Condensate / LPG (Mbbl/day)
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FULLY FUNDED THROUGH RECENT FARMOUT
ASSET HIGHLIGHTS

" Fiscally attractive Concession agreement signed
in January 2011.

" Partais a prolific permit in a proven and
producing hydrocarbon province in Romania.

= 1,221 km? acreage with 40 identified oil & gas
leads...proven oil and gas source rocks!

" Located in a European Union Country with
favorable tax and royalty conditions.

" Easy access to local
infrastructure and
European markets.

Map of Romania with ADX
prospecting licenses (red) and
Parta concession(yellow)
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" Acquire modern 2D and 3D seismic (first time) in oil & gas producing
province.

" Low cost seismic and low cost drilling with access to European gas

b G s $>~ —
| UNDRILLED CLOSURES - SEVERAL PROVEN INDEPENDENT PETROLEUM SYSTEMS
I Gas field pools [ oilfield pools I Oilleads

SR 2700
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Medium risk

Low risk

- Oil Italy/ Tunisia

B Gas 3" ambouka Deep

Tunisia
3D
Romania Dougga West
e Parta Gas

Italy/ Tunisia

3,Eambouka Appraisal

Tunisia

, Eastern Chorbane
Romania

- 3D
3D ..to be acquired Dougga Appraisal
Parta Oil

Mean Resources Size

Tunisia

............ Balanced Portfolio
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Commencement of fully funded Romanian seismic &
drilling program, communicate potential significant
impact to market.

= Farm out Offshore Sicily Channel to fund drilling of
Dougga, Dougga-West, Lambouka.

= Shift focus of onshore Tunisia exploration to low risk
areas within proven oil producing fairway

= New Ventures: High Impact Appraisal & Production
Opportunity ldentified.
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Riedel Resources Limited (ASX: RIE) is an Australian-based
exploration company established to explore for and develop gold,
copper and base metals deposits within significant land holdings in
richly mineralised Proterozoic and Archaean terrains in West Africa
and Western Australia.

Since listing on ASX on 31 January 2011 the Company has secured a
team of experienced corporate and technical professionals,
experienced in all facets of exploring and developing minerals
deposits in Australia and overseas.
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Very prospective exploration projects in WA and West Africa, including significant
exposure to:

e West Africa: Fastest growing gold producing region in the world

e Western Australia: Emerging major metallogenic province hosting the Degrussa,
Enigma and Thaduna Copper—(Gold) Deposits

e Western Australia: Inferred Gold Resources of 417,0000z Au with potential to
expand or develop




SHAREHOLDING

Top 5 Shareholders

1. JP Morgan

2. A R Childs

3. HSBC

4. Runyon Pty Ltd
5. Vasse Group

Top 20
Management

Financial Institutions

29

NN WW

48

14

34
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= ADX - Exposure to over 1 billion barrels prospective
appraisal and exploration resource

= ADX - Offshore Sicily Channel farm out to fully fund
drilling of appraisal of Dougga gas condensate field

= ADX - Romania exploration already fully funded to
commence soon

= ADX - New Ventures: High Impact Redevelopment &
Production Opportunity Identified.

= ADX - Current market capitalisation of about
AS10M represents a compelling opportunity to
leverage value relative to peers.
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lan Tchacos Chairman

Wolfgang Zimmer Managing Director

Paul Fink Technical Director

Office Suite 6, Level 2, 11 Ventnor Avenue
West Perth, WA, 6005
T: 61 8 9226 2822
F: 61 89226 5333

Website www.adxenergy.com.au

Email admin@adxenergy.com.au

ASX Code ADX
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