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Pharma-grade Bio-manufacturing facility enabling full scale pharma production 
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Remuneration structure 
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Structure 
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REMUNERATION REPORT (CONTINUED) 

Senior manager and executive director remuneration 

Objective 

Structure 

Fixed remuneration 

Equity Based Remuneration 

Table 1: Shareholdings of key management personnel 

2018 Opening balance 
Granted as 

compensation Acquired 
Balance 

31/12/2018 

Ian Mutton 

Hamish MacDonald 

Alan Beasley 

Mary Verschuer 

Peter Wallace 

Steven Xu 

Lou Cattelan 

Gary Radcliff 

Ken Charteris 

David Radford 

Jarrod White 

Jason Colquhoun 

Henry Kinstlinger 

Total  27,148,756 1,780,000 141,111 29,069,867 



THC GLOBAL GROUP LIMITED 
> Remuneration Report Continued  

 

2017 Opening balance 
Granted as 

compensation Acquired 
Balance 

31/12/2017 

Ian Mutton 

Hamish MacDonald 

Alan Beasley 

Mary Verschuer 

Peter Wallace 

John Hall 

Steven Xu 

David Radford 

Jarrod White 

Jason Colquhoun 

Henry Kinstlinger 

Total  - - 19,356,454 19,356,454 

Table 2: Option holdings of key management personnel 

2018 Opening balance Acquired 

Vested During Period 

Balance 
31/12/2018 Number % 

Ian Mutton 

Hamish MacDonald 

Alan Beasley 

Mary Verschuer 

Peter Wallace 

Steven Xu 

Lou Cattelan 

Gary Radcliff 

Ken Charteris 

David Radford5 

Debbie Ormsby5 

Jarrod White 

Jason Colquhoun 

Henry Kinstlinger 

Total  
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2017 Number % 

Ian Mutton 

Hamish MacDonald 

Alan Beasley 

Mary Verschuer 

Peter Wallace 

John Hall 

Steven Xu 

David Radford 

Debbie Ormsby 

Jarrod White 

Jason Colquhoun 

Total  - 10,495,000 1,030,000 25% 10,495,000 

^Employee options 

Table 3: Details of remuneration 

2018 Salary and fees Other fees

Post-
employment 

benefits 
Share based 

payments Total 

Name $ $ $ $ $ 

Executive Directors 

Hamish MacDonald 

Non-Executive Directors 

Ian Mutton 

Alan Beasley 

Mary Verschuer 

Peter Wallace 

Steven Xu  

Lou Cattelan 

Gary Radcliff 

Subtotal – Non- 
Executive Directors 233,005 - 3,143 199,995 436,143 
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Key Management Personnel     

David Radford 

Ken Charteris - CEO 

Debbie Ormsby 

Jarrod White 

Jason Colquhoun 

Henry Kinstlinger 

Subtotal  Key Management 

Personnel 
615,637 548,579 24,798 1,338,830 2,572,844 

Total 848,642 548,579 27,941 1,538,825 2,963,987 

2017 Salary and fees Other fees

Post-
employment 

benefits 
Share based 

payments Total 

Name $ $ $ $ $ 

Executive Directors 

Hamish MacDonald 

Non-Executive Directors 

Ian Mutton - Chairman 

Alan Beasley 

Mary Verschuer 

Peter Wallace 

John Hall 

Scott Pigott 

Steven Xu 

Subtotal  Non- 
Executive Directors 

389,578 22,910 - - 412,488 

Key Management Personnel 

David Radford - CEO 

Debbie Ormsby 

Jarrod White 

Jason Colquhoun 

Andrew Beehag 

Henry Kinstlinger 

Subtotal  Key Management 
Personnel 

347,714 299,524 13,619 372,578 1,033,435 

Total 737,292 322,434 13,619 372,578* 1,445,923 

Notes: 



THC GLOBAL GROUP LIMITED 
> Remuneration Report Continued  

 

Performance of the company and shareholder returns 

Loans provided to key management personnel 
Table 4: Loans to Related Parties of the Company 

 Opening balance Additions Total Balance 31/12/2018 

Jason Colquhoun^ 

Mike Sigur* 

Total  1,161,435 579,810 1,741,245 

•

•

•

•

•
•
•
•

•

•
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Key contracts 
Ken Charteris  Chief Executive Officer 

•

•

•

•

•

Mark Fortugno  Chief Financial Officer 

•

•

•

•

•

Jason Colquhoun  Business Development  North America 

•

•

•

Henry Kinstlinger and MMR Corporate Services 

•

•

•

•

•

•

•
•

Alan Beasley 
Deputy Chairman &  
Chairman of Audit & Risk Committee 
 
29 March 2019 
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AUDITOR’S INDEPENDENCE DECLARATION 
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CONSOLIDATED STATEMENT OF PROFIT OR 
LOSS AND OTHER COMPREHENSIVE INCOME 
FOR THE YEAR ENDED 31 DECEMBER 2018 

  Year ended 
31 Dec 2018 

Year ended 
31 Dec 2017 

 Notes $ $ 

Revenue from continuing operations 

Cost of goods sold 

Gross profit  759,758 778,088 
 

Other income 

Freight and other selling expenses 

Professional expenses 

Corporate and consulting expenses 

Plant and facility costs 

Research and development expenses 

License and registration fees 

Employee benefits expense 

Advertising and promotion expenses 

Insurance expenses 

Bad debts expense 

Depreciation and amortisation expense 

Impairment expense 

Finance expenses 

Office and occupancy expenses 

Administration expenses 

Share based payments 

Loss before income tax 8,611,270  2,558,525  

Income tax expense 

Loss for the year 8,611,270  2,558,525  
 

Other comprehensive income 

Items that will be reclassified subsequently to  
profit or loss when specific conditions are met: 

Exchange differences on translating foreign operations, net of tax 

Items that will not be reclassified subsequently to profit or loss: 

Gain on revaluation of land and buildings, net of tax 

Total comprehensive income/(loss) for the year  1,706,614 (2,565,164) 
 

Earnings per share 

- Basic/diluted losses per share Cents  6.93  3.09  
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CONSOLIDATED STATEMENT OF FINANCIAL 
POSITION 
AS AT 31 DECEMBER 2018 

  As at 
31 December 2018 

As at
31 December 2017

 Notes $ $

Assets 

Current Assets 

Cash and cash equivalents 

Trade and other receivables 

Inventory 

Total Current Assets  8,510,234 13,481,718
 

Non-Current Assets 

Trade and other receivables 

Property, plant and equipment 

Leased assets 

Intangible assets 

Goodwill 

Total Non-Current Assets  24,236,178 8,465,007

Total Assets  32,746,412 21,946,725
 

Liabilities 

Current Liabilities 

Trade and other payables 

Total Current Liabilities 363,770 588,825
 

Non-Current Liabilities 

Deferred tax liability 

Finance leases 

Total Non-Current Liabilities  4,294,693 -

Total Liabilities  4,658,463 588,825
 

Net Assets  28,087,949 21,357,900
 

Equity 

Contributed equity 

Other contributed equity 

Reserves 

Accumulated losses 

Equity  28,087,949 21,357,900
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CONSOLIDATED STATEMENT OF CHANGES IN 
EQUITY 
FOR THE YEAR ENDED 31 DECEMBER 2018 

  
Contributed

equity

Other 
contributed 

equity 
Accumulated 

losses Reserves Total 

 Notes $ $ $ $ $

At 1 January 2017 1,069,932 - 212,886  102,188 959,234 
 

Loss for the year - - 2,558,525  - 2,558,525  

Other comprehensive income 

Total comprehensive loss  - - 2,558,525  6,639 2,565,164  

 

Shares issued in the period 

Costs of capital raising 

Performance shares issued 

Options issued 

Options expired/cancelled 

Total transactions with owners  16,447,115 3,742,000 24,525 2,750,190 22,963,830 
 

At 31 December 2017  17,517,047 3,742,000 (2,746,886) 2,845,739 21,357,900 

At 1 January 2018 17,517,047 3,742,000 2,746,886  2,845,739 21,357,900 
 

Loss for the year  - - 8,611,270  - 8,611,270  

Other comprehensive income 

Total comprehensive loss  - - 8,611,270  10,317,884 1,706,614 

 

Shares issued in the period 

Costs of capital raising 

Performance shares issued 

Options issued 

Options expired/cancelled 

Equity based payments 

Total transactions with owners  5,487,765 1,092,000  359,678 267,992 5,023,435 
 

At 31 December 2018  23,004,812 2,650,000 (10,998,478) 13,431,615 28,087,949 
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CONSOLIDATED STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 31 DECEMBER 2018 

  Year ended 
31 December 2018 

Year ended
31 December 2017

 Notes $ $

Cash flows from operating activities 

Receipts from customers 

Payments to suppliers and employees 

Interest received 

Finance costs 

Net cash outflow from operating activities 20 5,850,105  1,877,919
 

Cash flows from investing activities 

Payments for plant and equipment 

Payments for land and buildings 

Investment in subsidiary 

Payments for intangible assets 

Payments for investments 

Cash acquired on acquisition of subsidiary 

Net cash outflow from investing activities  3,058,544  759,113
 

Cash flows from financing activities 

Proceeds from shares issued net of costs 

Loans to related parties 

Net cash inflow from financing activities 4,204,291 12,808,889
 

Net decrease /increase in cash and cash equivalents  4,704,358  10,171,857
 

Cash and cash equivalents at the beginning of the financial period 

Foreign exchange adjustment to cash balance 

Cash and cash equivalents at end of the year 8 6,333,540 11,037,689
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NOTES TO THE FINANCIAL STATEMENTS 
For the Year Ended 31 December 2018

1. Summary of significant accounting policies 

Basis of preparation 

Accounting policies 

a. Principles of Consolidation 

b. Business Combinations 
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c. Going Concern 

•

•

•

d. Foreign currency translation 

e. Revenue recognition 
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f. Income tax 

g. Goods and Services Tax GST  
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h. Leases 

•

•

•

•

•

•

•

•

i. Impairment of assets 

j. Cash and cash equivalents 
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k. Trade and other receivables 

l. Other receivables 

m. Trade and other payables 

n. Provisions 

o. Employee benefits 

p. Contributed equity 

q. Plant and equipment 

Depreciation 
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r. Intangible assets 

Patents 

s. Inventories 

t. Earnings per share 

Basic earnings per share 

Diluted earnings per share 

u. Operating segments 

v. Share-based payments 

•
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•

w. Research and Development 

x. Comparative information 

y. New, revised or amending Accounting Standards 

and Interpretations adopted 

z. New Accounting Standards and Interpretations 

not yet mandatory or early adopted 
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Standard/ 
Interpretation 

Effective for annual 
reporting periods 
beginning on or after 

Expected to be initially 
applied in the financial 
year ending 

Likely impact on initial 
application 

AASB 2017-6 Amendments to 

Australian Accounting 

Standards - Prepayment 

Features with Negative 

Compensation 

AASB 2017-7 Amendments to 

Australian Accounting 

Standards - Long-Term 

Interests in Associates and Joint 

Ventures  

AASB 2018-1 Amendments to 

Australian Accounting 

Standards  Annual 

Improvements 2015-2017 Cycle 

AASB 2018-2 Amendments to 

Australian Accounting 

Standards  Plan Amendment, 

Curtailment or Settlement 

AASB 2018-3 Amendments to 

Australian Accounting 

Standards  Reduced Disclosure 

Requirements 

Interpretation 22 Foreign 

Currency Transactions and 

Advance Consideration 

IFRS 17 Insurance Contracts 

IFRIC 23 Uncertainty Over 

Income Tax Treatments 
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2. Critical accounting judgements, estimates and 
assumptions 

Provision for impairment of receivables 

Recovery of deferred tax assets 

Share based payments 

Recovery of loans to related parties 

Property, plant and equipment 
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3. Revenue and other income 

 For the 
Year Ending 

31 December 2018 

For the 
Year Ending 

31 December 2017 

 $ $ 

Sale of goods 

 2,664,094 1,843,991 

4. Corporate and consulting expenses 

Consulting fees 

Corporate services fees 

 1,155,721 875,882 

5. Impairment expense 

Class B Performance Shares 

Class D Performance Shares 

 1,200,000 - 

   

Impairment expense was raised in the 2017 financial year for the impairment of intellectual property.  

Impairment of intangible assets 

 - 50,000 

6. Business combinations 

Controlled entities 

 Country of Incorporation Percentage Owned 

Crystal Mountain Products Ltd 

Dragon Vision Limited 

0970203 B.C. Ltd 
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Accounting subsidiaries  Country of Incorporation Percentage Owned 

Canndeo Limited 

Canna Clinics Pty Ltd 

THC Plant Science Pty Ltd 

THC Pharma Pty Ltd 

THC Pharma NZ  Limited 

Vertical Canna Inc. 
 

7. Income tax expense 

a. The components of tax expense comprise: 

 For the 
Year Ending 

31 December 2018 

For the
Year Ending

31 December 2017 

 $ $

Current tax 

Deferred tax 

 - - 

b. Numerical reconciliation of income tax expense to prima facie tax payable 

Loss from continuing operations before income tax expense 

Tax at the Australian tax rate of 27.5% 2017  27.5%  2,368,099  703,594  

Add tax effect of:   

- Other non-allowable items   

Less tax effect of:   

- Other non-assessable items   

- Other deductible items   

Carried forward tax benefit not recognized in the current year   

Total income tax expense - - 

8. Cash and cash equivalents 

Cash at bank and in hand 

 6,333,540 11,037,689 
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9. Trade and other receivables 

For the 
Year Ending 

31 December 2018 

For the
Year Ending

31 December 2017 

 $ $

Current 

Trade receivables 

Provision for bad debts 

Prepayments 

Deposits paid 

Trade credit receivable 

Other receivables 

 866,623 1,287,060 

Non-current   

Other receivables   

Loans to related parties2   

 1,758,963 1,169,035 

 2,625,586 2,456,095 

10. Inventory 

Finished goods 

 1,310,071 1,156,969 

11. Property, plant and equipment 

Website development  at cost 

Accumulated depreciation  website development 

 314,849 348,811 

Plant and equipment  at cost   

Accumulated depreciation  plant and equipment   

 14,912,892 189,226 

Land, buildings and improvements  at cost 

Accumulated depreciation  buildings and improvements 

 2,499,757 100,795 

Closing balance 17,727,498 638,832 
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 Website 
development 

Plant and 
equipment 

Building and 
improvements 

Total 

 $ $ $ $ 

Balance at 1 January 2017 

Acquisitions in the year 

Acquisition of subsidiary, net of 

accumulated amortisation 

Depreciation expense 

Balance at 31 December 2017 348,811 189,226 100,795 638,832 

 

Acquisitions in the year 

Revaluation1 

Depreciation expense 

Foreign exchange adjustment 

Balance at 31 December 2018 314,849 14,912,892 2,499,757 17,727,498 

12. Leases 

Nature of leasing activities (in the capacity as lessee) 

 Lease Contracts Fixed Payments Variable Payments Sensitivity 

 Number % % $

Property leases with payments linked 

to inflation 

Property leases with periodic uplifts 

to market rentals 

Property leases with fixed payments 

 For the 
 Year Ending 

31 December 2018 

For the 
Year Ending 

31 December 2017 

Right-of-Use Assets $ $

Land and buildings 

Balance at beginning of the year 

Additions 

Amortisation 
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 For the 
 Year Ending 

31 December 2018 

For the 
Year Ending 

31 December 2017 

Balance at end of the year 384,577 - 

Lease Liabilities 

Land and buildings 

Balance at beginning of the year 

Additions 

Interest expense 

Lease payments 

Balance at end of the year 408,118 - 

Short term lease expense 

Low value lease expense 

Expense relating to variable lease payments not included in the measurement of 

lease liabilities 

13. Intangible assets 

Intangible assets purchased 

Accumulated impairment 

Closing balance 1,050,000 1,350,000 

   

Balance at beginning of the year 

Additions 

Impairment expense 

Balance at end of the year 1,050,000 1,350,000 

14. Trade and other payable 

Current 

Trade payables 

Payroll liabilities 

Accrued expenses 

Other payables 

 363,770 588,825 
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15. Commitments 

 Minimum Lease Payments Due 

 Within 1 Year 1-5 Years After 5 Years Total 

 AUD AUD AUD AUD 

31 December 2018 

31 December 2017 

16. Contributed equity 

a. Share capital 

 As at 31 December 2018  As at 31 December 2017 

 No. of Shares $  No. of Shares $ 

At the beginning of the period 

Issue of shares pursuant to  

public offer 

Issue of shares to acquire CMDV 

Issue of shares to acquire Canndeo 

Limited 

Issue of shares to acquire intellectual 

property 

Shares issued to advisors and 

promoters 

Share placement 

Options converted 

Shares issued to directors and 

employees 

Share issue expenses 

 127,267,572 23,004,812  116,808,414 17,517,047 

Ordinary shares 
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b. Performance shares 

 No. of Shares $ Class Probability 

Performance shares 

Performance shares issued to acquire 

Canndeo 

Performance shares issued to acquire 

IP from Pegasus Agriculture 

Performance shares issued to acquire 

IP from Pegasus Agriculture 

Balance at end of the period 20,500,000 2,650,000   

17. Reserves 

 As at 
31 December 2018 

As at 
31 December 2017 

 $ $ 

Options reserve 

Foreign currency translation reserve 

Asset revaluation reserve 

 13,431,615 2,845,739 

a. Options reserve 

 As at 31 December 2018  As at 31 December 2017 

 No. of Options $  No. of Options $ 

At the beginning of the year    

Options issued during the year 

Issue of options to Vendors 

Options issued to advisors in 

promoters 

Options issued to broker of share 

placement 

Options issued to employees and 

directors 

Share based payments accrued for 

but not issued 

Options cancelled 

Options converted 

 64,673,024 3,120,370  64,410,000 2,852,378 
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b. Foreign currency translation reserve 

 As at 
31 December 2018 

As at 
31 December 2017 

 $ $ 

Balance beginning of financial year 

Movement in the financial year 

Balance at end of the financial year 64,820 (6,639) 

c. Asset revaluation reserve 

Balance beginning of financial year 

Movement in the financial year 

Balance at end of the financial year 10,246,425 - 

18. Segment information 

hydroponics equipment, materials and nutrients

medicinal cannabis

Segment performance 

 31 December 2018 

  Hydroponics 
Equipment, 

Materials and 
Nutrients 

Medicinal Cannabis Unallocated Total 

 $ $ $ $

Revenue 

External sales 

Other  

Total segment revenue 2,663,279 815 - 2,664,094 

 

Segment operating result 

Segment assets 2,443,541 7,654,960 - 10,098,501 
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 31 December 2017 

  Hydroponics 
Equipment, 

Materials and 
Nutrients 

Medicinal Cannabis Unallocated Total 

 $ $ $ $

Revenue 

External sales 

Other  

Total segment revenue 1,843,991 - - 1,843,991 

 

Segment operating result 

Segment assets 1,982,811 243,079 - 2,225,890 

 For the 
Year Ending 

31 December 2018 

For the 
Year Ending 

31 December 2017 

 $ $ 

Total reporting segment operating profit 

Share-based payment expenses 

Employee benefit expenses 

Other income not allocated 

Other expenses not allocated 

Group operating profit (8,611,270) (2,558,525) 

19. Share based payments 

Date Description 
Shares 

$ 
Options 

$ 

Performance
Shares

$
Total 

 $ 

06/07/18 

06/07/18 

11/07/18 

11/07/18 

11/07/18 

13/09/18 

28/11/18 

28/11/18 

  1,313,474 627,670 - 1,941,144 
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Employee options 

 31 December 2018  31 December 2017 

 Average exercise 
price per option No. of Options  Average exercise 

price per option No. of Options 

At the beginning of the year    

Granted during the year 

Balance at end of the year 0.72 11,620,000 0.30 4,120,000 

Vested and exercisable

Grant Date Expiry Date 

Share Price
at Grant

Date*
Exercise 

Price 
Expected 
Volatility 

Dividend
Yield

Risk-free 
Interest Rate 

Fair Value 
per Option 

6/07/18 

11/07/18 

11/07/18 

28/11/18 

20. Reconciliation of loss after income tax to net cash outflow from operating activities 

 For the 
Year Ending 

31 December 2018 

For the 
Year Ending 

31 December 2017 

 $ $ 

Loss for the year 

Depreciation expense  

Impairment expense 

Share-based payments 

Effects of foreign exchange 
 

Change in operating assets and liabilities 

Increase in trade and other receivables 

Decrease /increase in trade and other payables 

Increase in inventories and trade credit 

Net cash outflow from operating activities (5,850,105) (1,877,919) 
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21. Financial risk management 

a. Financial risk management 

Credit risk 

 As at 
31 December 2018 

As at 
31 December 2017 

$ $ 

 

 

Liquidity risk 

Market risk 

Foreign exchange risk 
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 Short Term Exposure Long Term Exposure 

 $ $ 

31 December 2018 

Financial assets 

Financial liabilities 
 

31 December 2017 

Financial assets 

Financial liabilities 

 Loss for the Year  Equity 

 + 10% -10%  + 10% -10% 

31 December 2018    

31 December 2017 

b. Financial instrument composition and maturity analysis   

 Weighted 
average 

interest rate 
Non-interest 

bearing 
Floating 

interest rate 

Fixed interest 
rate maturing 

within 1 year Total 

2018 % $ $ $ $

Financial Assets 

Cash and cash equivalents 

Trade and other receivables 

Total financial assets  2,625,586 6,333,540 - 8,959,126 

 

Financial Liabilities 

Trade and other payables  

Total financial liabilities  363,770 - - 363,770 
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 Weighted 
average 

interest rate 
Non-interest 

bearing 
Floating 

interest rate 

Fixed interest 
rate maturing 

within 1 year Total 

2017 % $ $ $ $ 

Financial Assets 

Cash and cash equivalents 

Trade and other receivables 

Total financial assets  2,170,958 11,037,689 - 13,208,647 

 

Financial Liabilities 

Trade and other payables  

Total financial liabilities  570,867 - - 570,867 

 

Carrying amount 

Contractual cash 
flow due 1 to 3 

months 

Contractual cash 
flow due 3 months 

to 1 year 

Contractual cash 
flow due 1 to 5 

years 

2018 $ $ $ $

Financial Assets 

Trade and other receivables 

Total financial assets 2,340,782 581,819 - 1,758,963 

 

Financial Liabilities 

Trade and other payables  

Total financial liabilities 363,770 363,770 - - 

 

Carrying amount 

Contractual cash 
flow due 1 to 3 

months 

Contractual cash 
flow due 3 months 

to 1 year 

Contractual cash 
flow due 1 to 5 

years 

2017 $ $ $ $

Financial Assets 

Trade and other receivables 

Total financial assets 2,170,958 1,001,923 - 1,169,035 

 

Financial Liabilities 

Trade and other payables  

Total financial liabilities 570,867 - - - 

c. Net fair values 
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d. Sensitivity Analysis 

22. Auditor s remuneration 

 For the 
Year Ending 

31 December 2018 

For the 
Year Ending 

31 December 2017 

 $ $ 

KS Black & Co 

- Audit and review services 

- Other services  

23. Earnings per share 

 For the 
Year Ending 

31 December 2018 

For the 
Year Ending 

31 December 2017 

 Cents Cents 

Basic earnings per share 

Diluted earnings per share 
 

Weighted average number of shares used for the purposes of 

calculating diluted earnings per share reconciles to the number used to 

calculate basic earnings per share as follows: 

- Basic earnings per share 

- Diluted earnings per share 

 

24. Fair Value Measurement 

a. Fair value hierarchy 

Level 1 Level 2 Level 3 
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Valuation Techniques 

•

•

•

Recurring fair value measurements 

 31 December 2018 

 Level 1 

$ 

Level 2

$

Level 3 

$ 

Total 

$ 

Total non-financial assets recognized at fair value on a 

recurring basis 

Total non-financial assets recognised at fair value - - 14,912,892 14,912,892 

Description Non- 
financial assets 

Fair value ($)  
at 31 Dec 2018 Valuation technique Inputs used 

 

 

 14,912,892 



THC GLOBAL GROUP LIMITED 
> Notes to the Financial Statements 

 

25. Related party transactions 

a. Key management personnel 

b. Transactions with other related parties 

26. Contingent assets and liabilities 

27. Events occurring after the balance sheet date 

•

•

•

•

•

•

•
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28. Parent entity disclosures 

 For the 
Year Ending 

31 December 2018 

For the
Year Ending

31 December 2017 

 $ $ 

THC Global Group Limited 

 

Financial position 

Assets 

Total current assets 

Total non-current assets 

Total assets 20,507,415 21,942,876 
 

Liabilities 

Total current liabilities 

Total liabilities 336,506 161,772 
 

Equity 

Contributed equity 

Other contributed equity 

Reserves 

Accumulated losses 

Total equity 20,170,909 21,781,104 
 

Financial performance 

Loss for the year 

Other comprehensive income 

Total comprehensive loss (6,633,818) (2,141,772) 
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DECLARATION BY DIRECTORS 

 

Alan Beasley 
Deputy Chairman &  
Chairman of Audit & Risk Committee 
 
29 March 2019 
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SHAREHOLDER INFORMATION 

ASX additional information 

a. Spread of Shareholders 

Spread of Holdings No. of Holders No. of Units % Issued Capital 

1  1000 

1,001  5,000 

5,001 - 10,000 

10,001 - 100,000 

100,001 and over 

Total 6,196 127,277,572 100.00 

b. Top 20 Shareholders 

 Holder Name Share Holding % Issued Capital 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

 Total 46,451,910 36.50 
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c. Substantial Shareholders 

Holder Name Share Holding % Issued Capital 

Une-Innovation Consulting Australia Pty Ltd; and 

MY Capital Management Corp <MY INP Venture Cap Fund A/C> 

0971224 B.C. LTD 

d. Voting Rights 

e. Statement of Restricted Securities 

Class of Securities Escrow Release Date Number of Securities 

Fully Paid Ordinary Shares 4 May 2019 37,514,450 

Options expiring 31 December 2019 exercisable at $0.40  4 May 2019 24,132,225 

Performance Shares  4 May 2019 24,500,000 

f. Utilisation of Cash for Business Objectives 



 


