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• This presentation (Presentation) has been prepared by State Gas Limited (ACN 617 322 488) (State Gas). The Presentation and information contained in it is being 
provided to shareholders and investors for information purposes only.  Shareholders and investors should undertake their own evaluation of this information and 
otherwise contact their professional advisers in the event they wish to buy or sell shares. To the extent the information contains any projections, State Gas has 
provided these projections based upon the information that has been provided to State Gas.  None of State Gas or its directors, officers or employees make any 
representations (express or implied) as to the accuracy or otherwise of any information or opinions in the Presentation and (to the maximum extent permitted by 
law) no liability or responsibility is accepted by such persons. 

• Summary Information

• This Presentation contains summary information about State Gas and its activities current at the date of this Presentation. The information in this Presentation is of 
general background and does not purport to be complete.  It should be read in conjunction with State Gas’ other periodic and continuous disclosure 
announcements lodged with the Australian Securities Exchange which are available at www.asx.com.au. 

• ASX Releases

• Investors are advised that by their nature as visual aids, presentations provide information in a summary form. The key information can be found in State Gas’ ASX 
releases.

• Future Performance

• This Presentation contains certain “forward looking statements”.  Forward‐looking statements can be identified by the use of forward‐looking terminology such as, 
but not limited to, ‘may’, ‘will’, ‘expect’, ‘anticipate’, ‘estimate’, ‘would be’, ‘believe’, or ‘continue’ or the negative or other variations of comparable terminology.  
These statements are subject to risks and uncertainties that could cause actual results to differ materially from those projected.  

• State Gas’ expectations, beliefs and projections are expressed in good faith and are believed to have a reasonable basis, including without limitation, based on the 
examination of historical operating trends, data contained in State Gas’ records and other data available from third parties. There can be no assurance, however, 
that these expectations will eventuate.  Forward looking statements, opinions and estimates are not guarantees of future performance and investors should not 
place undue reliance on these forward looking statements.

• State Gas’ expectations as expressed in this Presentation may be affected by a range of variables which could cause actual results or trends to differ materially, 
including but not limited to: price fluctuations, actual demand, currency fluctuations, drilling and production results, reserves estimates, loss of market, industry 
competition, environmental risks, physical risks, legislative, fiscal and regulatory developments, economic and financial market conditions in various countries and 
regions, political risks, project delay or advancement, approvals and cost estimates.  Such forward looking statements are relevant at the date of this Presentation and State 
Gas assumes no obligation to update such information. 

Disclaimer

ASX code: GAS State Gas Ltd AGM 21 November 2018
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PL 231

Queensland Gas 2.0 15 November 2018

• Petroleum Lease, 30 years issued 15/12/2005

• ~50 km south west of Rolleston over the 
Reid’s Dome anticline

• 181 km2 covering a classic north-south dome 
structure

• Gas first discovered in 1955

• ~ 50 km from Queensland Gas Pipeline 
network

• PSL issued for route to market

• State Gas holds 60% and is Operator 

ASX code: GAS State Gas Ltd AGM 21 November 2018
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PROVEN GAS 
FLOWS

• 15 wells drilled 1955 – 2006. Gas flows from sandstone reservoirs 
in the Cattle Creek Formation and Reid's Dome Beds

• Flow test in December 2017 confirmed flows of pipeline quality 
gas   

CONVENTIONAL 
EXPLORATION 
TARGETS

• Cattle Creek Formation: 3-way dip closed structural traps, 
overpressured

• Reid’s Dome Beds: ~1500m thick section with multiple 
prospective sandstone reservoirs in anticlinal setting

NEW PROVINCE -
LARGE CSG 
OPPORTUNITY

• Permian Reid's Dome coal measures are extensive throughout PL-
231 with ~60m of net coal between 400m and 1200m. Never 
evaluated for coal seam gas (CSG).

3 TARGETS IN 2 
WELLS IN 
CURRENT 
CAMPAIGN

• Primero West-1: Shallow conventional gas target identified in 
seismic data
Spudded 10 November, encountered gas at 132m

• Nyanda-4:  CSG target identified from 1987 drilling results
• Nyanda-4:  Known large conventional gas targets within Reid’s 

Dome Beds

PL 231 Highlights 

ASX code: GAS State Gas Ltd AGM 21 November 2018
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• Pipeline Survey Licence 2028 in 
place

• ~50 km to Queensland Gas Pipeline 
network connection options to the 
north-east and south-east

PSL 2028 – route to infrastructure 

ASX code: GAS State Gas Ltd AGM 21 November 2018
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• Civil works to upgrade/construct 32 km tracks, 
2 well pads & camp site

• Cultural Heritage survey and Environmental 
clearances obtained

• Aztech Well Construction engaged to design 
wells, undertake tender process and 
implement drilling program.
• 11 drilling companies and 21 ancillary 
services invited to tender
• Silver City Drilling awarded the drilling 
contract

PL 231 Drilling Program

Queensland Gas 2.0 15 November 2018

ASX code: GAS State Gas Ltd AGM 21 November 2018



7

• Legal responsibilities required:

• PL‐231 Safety Management Plan

• PL‐231 Emergency Response Plan

• PL‐231 Joint Interaction Management Plan (JIMP)

• PL‐231 Annual Safety Report (submitted 30th August 2018)

• Appointment of PL‐231 “Operator” and Site Safety Manager 

• Contractor Management procedure

• Contractor Pre‐qualification forms

• Site Induction procedure

• Vehicle Operations and Journey Management procedure

• Inspection of drilling rig in accordance with the Code of Practice referenced API standards

• Well construction by qualified personnel to meet the requirements of the Petroleum and Gas Act and 
accompanying regulations

• To date, there have been no reportable safety or environmental incidents

Health & Safety

ASX code: GAS State Gas Ltd AGM 21 November 2018
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• Shallow Conventional Gas Target, Cattle Creek Fm
• Objective: Test the south‐western extent of the 

Cattle Creek gas sand and satisfy the requirements 
of the Joint Operating Agreement

• Gas encountered from 131.5m  ‐ close to prognosis 
with better than expected reservoir properties 

• Net sand thickness indicated by quick‐look 
petrophysics indicate a gas‐bearing zone of 7.5m 

• Max. gas flow rate of 0.436 mmscf/d through a 
48/64” choke – in line with expectations

• Final shut‐in wellhead pressure of 165 psi 
• Located approximately 650m southwest of AOE‐1 

(1955 discovery well)
• Total depth:  250m
• Gas samples sent to laboratory for analyses, 

geological and reservoir engineering review 
underway

Primero West-1 Completed

ASX code: GAS

SCD Rig‐25 on location at Primero West‐1

State Gas Ltd AGM 21 November 2018
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• Coal Seam Gas and Tight Gas Sands 
Target

• Reid’s Dome Beds
• Planned depth:  1,000m
• Investigate gas potential of 

• tight gas sands; and 
• coal seams,
within the Reid’s Dome Beds

• Coals not evaluated before
• Gas in AOE-1 in 1955 is possibly be 

present at Nyanda-4 
• Silver City Drilling Rig-25 is being 

mobilised to site – drilling to 
commence in the coming days

Nyanda-4 – Mob in progress

Silver City Drilling Rig 25 

ASX code: GAS State Gas Ltd AGM 21 November 2018
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Lucy Snelling
CEO
State Gas Limited

m:  0439 608 241
lucy@stategas.com

Greg Baynton
Executive Director
State Gas Limited

m:  0414 970 566  
greg@stategas.com

Contacts

At PL 231

Contacts
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