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Foundation for Growth



2018 financial result

Key drivers:
1. EDL gas contract (from June 2017)
2. Capital raisings and expenditures for Gas Acceleration Programme (GAP)

Key Metrics Unit 2018 2017 Change”
Net Sales Volumes:

Natural Gas TJ 4,842 3,322 46%0

Oil BBL 105,619 111,380 (5%)
Sales revenue $million 34.94 24.79 41%
Underlying EBITDAX $million 11.00 2.22 395%
Underlying EBITDA $million 2.21 0.32 591%
Cash $million 27.22 5.48 397%

* A positive percentage reflects an improvement over the previous year
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Northern Gas Pipeline (NGP) — game changer

= In 3 weeks our NT assets will be
connected to the east coast
market

= Our gas-prone assets are will
now be unconstrained by
market

= Scope to grow through NGP
with ~20TJ/d still uncontracted,
increasing to ~80TJ/d with
compression
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Asset portfolio has never been stronger

Exploration portfolio Queensland CSG NT operating assets

* Mostly gas proneand |e Targeting 150-180PJ Mereenie (50%)
significantly (100% of JV) e 22TJ/d gas production
underexplored potentially recoverable | c3pacity (Central

* Nolonger gas market |e Progressingunderan share), plus oil
constrained up to $20 million farm- | pyim Valley (100%)

 Much of it covering a out (50%) with IPL e 15TJ/d gas production
currently producing e Footprint for further capacity
basin east coast growth _

Dingo (100%)
e 5TJ/d gas production
capacity
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Reserves upgrade supports further gas sales

1P and 2P gas reserves (PJ) net to Central

= 13 November announced a 65% 180
iIncrease in 1P gas reserves (53PJ), 160
and 37% in 2P (46P)J) 140

= Key drivers: additional production **°
data and access to market via NGP 100 —

8o —
= Contracted sales are 50% of 1P and l

60 | B PPRY

40% of 2P

40 - —
Reserves* Unit 1P 2P 3P

- s — - B
Gas PJ 133.79 168.73 204.72

0
Ol MMBBL  0.78 .37 TS Palm Valley Dingo Mereenie Total
* Net to Central Petroleum as at 30 June 2018 2P annvual report m 2P upgrade = 1P annual report m 1P upgrade
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Gas acceleration program (GAP)

Gas Actual Sales / Forecast Capacity (TJpa)
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Growth Strateqy



Exploration

Asset acquisitions

Value add projects
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Reinvigorate exploration to drive shareholder value

= Market does not fully recognised the value of our exploration assets
post NGP

= We need to unlock this potential

= Three key actions to accomplish this:
1. Explore the high-value exploration targets
2. Farm-out to accelerate and improve risk exposure

3. Divest permits that don't justify carrying costs
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Asset Acquisition strategy (E&P assets)

= |deally positioned for future permit releases and new E&P asset
transactions:

v Australian small cap not conflicted by LNG

v’ new east coast competitor

v proven ability to explore and develop

v track record as a safe and responsible operator

v strengthened financial capacity

= We will be strategic and selective to create real long-term shareholder
value
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Value add projects

Opportunities for value add projects

v’ Optimisation: expand existing reserves, brownfield economics,
operating efficiencies and debottlenecking etc.

v' LPG production to access local high-margin LPG market

v’ local oil refining to increase margins on oil and condensate

v’ compressed natural gas to access new customers

v’ others to be identified
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Near-term share price growth catalysts

Catalyst Q4 Q1 Q2 Q3 Q4
v" GAP completion

v NGP opens (contracted gas sales nearly triple)

v' PV13 tie-in and production testing

v New contracts for 2020 gas supply

v" Santos plans to drill Dukas in EP112

v' Progress high value exploration targets

v" Potential selection of value add project(s)

v" Exploration drilling ATP 2031

v" Anticipated Ooraminna 3 commitment well
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Other key strategies

= Ensure shares are not undervalued by the market:
1. Initiate analyst coverage

>. Focus on shareholder communication

= Reduce our current level of debt (~50% D/EV):
1. Use CY2019 free cash flow to repay $22 million in debt (23% reduction)
2. Use new equity to fund growth

= Refinance our current debt facility with senior debt (completion of GAP
and NGP sales will drive lower interest costs)
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Looking Ahead

>

CENTRAL PETROLEUM LIMITED

On the threshold of transformational growth with the NGP only 3
weeks away

We have never been better positioned to take advantage of
opportunities and create significant shareholder wealth

Clear growth strategy to unlock value in our assets

Now is the time to make this Company the success story
shareholders know it can become



Notice and Legal Disclaimer

To the maximum extent permitted by law:

1. This presentation is not intended for prospective investors and does not purport to provide all of the information an interested party may require in order to investigate the affairs of Central Petroleum Ltd ("Company”).
This presentation does not attempt to produce profit forecasts for the Company and should not be relied upon as a forecast or as a basis for investment in the Company. It presents details of scoping studies and does
not present and should not be construed to present financial forecasts for potential shareholders or investors. The conclusions reached in this presentation are based on market conditions at the time of writing and as
such may not be relied upon as a guide to future developments.

2. Theinformation, data and advice herein is provided to recipients on the clear understanding that neither the Company nor any of its representatives, directors, officers, employees, agents or advisers ("Company
Personnel”) makes any representation or warranty about its accuracy, reliability, completeness or suitability for any particular purpose and does not accept liability (including, but not limited to, for any expenses,
losses, damages and/or costs (including, but not limited to, indirect or consequential damage)) nor take any responsibility of any kind whatsoever (including, but not limited to, whether in contract, tort, financial or
otherwise) for the information, data or advice contained or for any omission or for any other information, statement or representation provided to any recipient (including, but not limited to, as a result of information,
data or advice being inaccurate, unreliable, incomplete or unsuitable in any way and for any reason whatsoever). Recipients of this document must conduct their own investigation and analysis regarding any
information, statement or representation contained or provided to any recipient or its associates by the Company or any of the Company Personnel. Each recipient waives any right of action, which it has now or in the
future against the Company or any of the Company Personnel in respect of any errors or omissions in or from this document, however caused. Potential recoverable petroleum numbers are estimates only until the
prospects are evaluated further by drilling and/or seismic and are un-risked deterministically derived (unless stated otherwise). The data and information herein are subject to change.

3. Thisdocumentis the property of the Company. The recipient of this presentation should take appropriate legal advice as to whether such receipt contravenes any relevant jurisdiction’s financial or corporate regulatory
regimes, and, if so, immediately destroy this material or return it to the sender.

4 Reserves and contingent resources statements and other opinions expressed by the Company in this presentation may not have been reviewed by relevant Joint Venture partners. Therefore those reserves and
contingent resources and opinions represent the views of the Company only. Activities which may be referred to in this presentation are subject to several contingencies inclusive of force majeure, access, funding,
appropriate crew and equipment and may not have been approved by and relevant Joint Venture partners and accordingly constitute a proposal only unless and until approved.

5. This presentation may contain forward-looking statements. Forward looking statements are only predictions and are subject to risks, uncertainties and assumptions which may be outside the control of the Company
and could cause actual results to differ materially from these statements. These risks, uncertainties and assumptions include (but are not limited to) funding, exploration, commodity prices, currency fluctuations,
economic and financial market conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory developments, political risks, project delay or advancement, approvals, cost estimates
and other risk factors described from time to time in the Company's filings with the ASX. Actual values, results or events may be different to those expressed or implied in this presentation. Given these uncertainties,
readers are cautioned not to place reliance on forward looking statements. Any forward looking statement in this presentation is valid only at the date of issue of this presentation. Subject to any continuing obligations
under applicable law and the ASX Listing Rules, or any other Listing Rules or Financial Regulators’ rules, the Company and the Company Personnel do not undertake any obligation to update or revise any information
or any of the forward looking statement in this document if facts, matters or circumstances change or that unexpected occurrences happen to affect such a statement. Sentences and phrases are forward looking
statements when they include any tense from present to future or similarinflection words, such as (but not limited to) "believe," “understand,” "estimate," "anticipate," "plan," "predict," "may," "hope," "can," "will,"
"should," "expect," "intend," “projects,” "is designed to," "with the intent," "potential," the negative of these words or such other variations thereon or comparable terminology, may indicate forward looking statements

and conditional verbs such as "will," "should," "would," "may" and "could" are generally forward-looking in nature and not historical facts.

6. Noright of the Company or its subsidiaries shall be waived arising out of this presentation. All rights are reserved.

7. Ifthe whole or any part of a provision of this *Notice and Legal Disclaimer” is invalid, illegal or unenforceable, then such provision will be severed and neither that part or provision or its severance will affect the validity
or enforceability of the remaining parts or provisions.
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Level 7, 369 Ann Street
Brisbane QLD 4000
Australia
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Contact and +61 (0)7 3181 3800
Further

Information

Investor and media enquiries:

e

info@centralpetroleum.com.au

Helen McCrombie at Citadel-MAGNUS
T: +61 (0)2 8234 0103

M: +61 (0)411 756 248 gi

www.centralpetroleum.com.au
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