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] DISCLAIMER - NOT FINANCIAL ADVICE

This document and presentation is given to only wholesale clients (as defined
in the Corporations Act 2001 (Cth)) by representatives of KTM Ventures
Management Pty Limited (ACN 614 538 840) (Manager) as manager of the
proposed KTM Ventures Partnership LP (Fund). By receiving [or attending]
this presentation you are representing that you are a wholesale client and
that you will keep this presentation and the information herein strictly
confidential and not provide such to other persons without the Manager's
prior permission. This presentation is directed at persons who are
sophisticated investors with sufficient professional or other experience to
properly assess the nature of the Fund including the risks of investing in such.
This presentation is strictly confidential.

The offers of interests in the Fund will only be made in, or accompanied by, a
copy of the information memorandum (IM) for the Fund which will be
available

from the Manager. This presentation is intended to provide a general outline
only and is not intended to be a definitive statement on the subject matter.

This presentation has been prepared without taking account of any investor's
objectives, financial situation or needs. An investment in the Fund carries
potential risks and fees which are described in the IM. An investor should,
before deciding whether to invest in the Fund, consider the appropriateness
of the Fund, having regard to both the IM in its entirety and the investor's
objectives, financial situation and needs. Neither the Manager nor any other
person guarantees the investment performance, earnings or return of capital
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invested in the Fund.

The Fund is a new fund and as such does not have actual historical ‘
performance information. Historical information is provided as a general v
guide only, and should not be relied upon as an indication of the future

performance of the Fund. No representation is made as to future

performance or volatility of the Fund. In particular, there is no guarantee that

the investment objectives and program for the Fund set out in this

presentation may be successful.

Forward looking statements in this document (including statements of
intention and projections) are made only at the date of this document based
on current expectations and beliefs but involve risks, uncertainties and other
factors beyond the control of the Manager which may cause actual outcomes
to be materially different. Assumptions underlying such statements involve
judgements which may be difficult to accurately predict. Therefore, such
forward looking statements included in presentation may prove to be
inaccurate and should not be relied upon as indicative of future matters.

The terms of an investment in the Fund contained in this presentation are
indicative and subject to change. Investors should read the IM which will replace
and supersede this presentation and should not rely upon this presentation in
deciding to invest in the Fund. The Manager and its associates and
representatives disclaim, to the maximum extent permitted under the law, all
liability in respect of this.
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Computer Science Breakthrough
BLOCKCHAIN Bitcoin at its most fundamental level is a breakthrough in computer ‘ "
TECH NOLOGY science — one that builds on 20 years of research into cryptographic '
EXPLAI N ED fssrzrscc%/,ei?grig:szi\[;seo\fv;erlsjarch in cryptography, by thousands of
L 2

Blockchain is the Trust Machine

Bitcoin is the first practical solution to a longstanding problem in
computer science called the Byzantine Generals Problem.

. To quote from the original Bitcoin paper defining the B.G.P.:

“[Imagine] a group of generals of the Byzantine army camped with their troops around an enemy city.
Communicating only by messenger, the generals must agree upon a common battle plan. However, one
or more of them may be traitors who will try to confuse the others. The problem is to find an algorithm
to ensure that the loyal generals will reach agreement.”

More generally, the B.G.P. poses the question of how to establish trust
between otherwise unrelated parties over an untrusted network like the

Internet. This is the Blockchain
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Real-Time Transfer that’s Low-Fee 0

Blockchain Benefits - The Consequences of this Breakthrough are Hard to Overstate.

* The practical consequence of solving this problem is that Bitcoin gives us, for the first time; é%
* away for one Internet user to transfer a unique piece of digital property to another Internet user, v

* such that the transfer is guaranteed to be safe and secure,
* everyone knows that the transfer has taken place,
* And; nobody can challenge the legitimacy of the transfer.

* What kinds of digital property might be transferred in this way?
* Think about digital signatures,
* digital contracts,
* digital keys (to physical locks, or to online lockers),
* digital ownership of physical assets such as cars and houses,
* digital stocks and bonds ... and digital money.

* All these are exchanged through a distributed network of trust that
* does not require or rely upon a central intermediary like a bank or broker.
And all in a way where only the owner of an asset can send it,
only the intended recipient can receive it,
the asset can only exist in one place at a time,
* and everyone can validate transactions and ownership of all assets anytime
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Bitcoin (AUD): The First Blockchain

Trade History ce

%

Investors Learned Leading to 2017
* Exchange rate was originally set
at USS1 =1,309 BTC
* Exchange trading started July
2010 in the US. Return of BTC
6,476,878% to date
* Increased media attention use by
Silk Road, VC Investment create a
: spike
- * 2014-2016 prices are in a bear
market post Mt Gox collapse.
Bitcoin infrastructure matures
e ¢ 2017 Japan makes Bitcoin legal
@ = iMMM tender.

Zoom: 6 months 3 months 1week 1day © More institutions/banks begin
engaging global market marker
entry which drives growth

Market Depth ce
Bitcoin raises investor awareness
Source: www.independentreserve.com of cryptocurrencies as a new
investor class
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http://www.independentreserve.com/

Started with Bitcoin 8 years ago
then it was Blockchain

Blockchain Application Ecosystem *®

$ FILAMENT Smart Contracts
D
- )
Digital Asset HoLdings'rp:jSkUChom Asset RegiStry
id%f?mi Identity & Compliance

’\ crete ABRA & wyre \J brave

cripto

O BitGo @ Chain ! TradeBlock [itP: ,

Security, Trading, Institutional Tools

Early Experimentation
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Bitcoin = Tulips

Common analogy by many respected media commentators

Dutch Tulips were sold for crazy prices — the price of houses —and fortunes were won and lost. é%
%

* It was the foolishness of newcomers to the market that set off the crash in February 1637. v
* Desperate bankrupts threw themselves in canals.

OPINION Yt Savearticle
Nov 16 2017 at 11:00 PM

Updated Nov 16 2017 at 11:00 PM

WIN AN [TALY AND

CROATIA CRUISE THE AUSTRALIAN“

BUSINESS REVIE

NEWS OPINION BUSINESS REVIEW NATIONAL AFFAIRS SPORT LIFE TECH ARTS TRAV

Why Bitcoin will go the way of the tulips -

S 6 f ¥ in &

Take the next step LEARN

ALAN KOHLER

Bitcoin spells the end of certainty for most

The Australian | 12:00AM December 9, 2017 43 @ ;@ Save
fae ALAN KOHLER

ﬂ Editor-at-large, The Australian Business Review | Melbourne | @4AlanKohler
7

The longer the bitcoin mania goes on, the more people are certain about it — that it’s
a bubble, that it’s not a bubble — but the less reason anyone has for certainty about
anything any more

Bitcoin will go bust just as the Dutch tulip market did in the 1630s.

My chart on the ABC News the other night, when bitcoins hit $US14.000 (the price
is now above SUS17.000/822,600) showed that it has increased 40-fold in two years
while the Nasdaq index only increased 2.8 times in the last two years of 1990s

Atits peak, a single bulb cost more than 10 times the annual wage of an average dotcom bubble, before crashing 70 per cent in the following 18 months, causing a
ST, recession in the US.

by Elmer Funke Kupper
In November 1636. the value of tulip bulbs in the Netherlands started to rise rapidly.

The price of a tulip bulb seems to have increased 60-fold between 1634 and 1637, so

The speculation was fuelled further by the introduction of a futures market. allowing bitcoin isn’t vet the greatest bubble in history, but it’s getting there.

people to trade without any bulbs changing hands.

In February 1637, it came to a sudden end. The price collapsed. trading stopped.
futures contracts were not honoured. and those who held bulbs lost quite a fortune.

The government finally stepped in and ceased the trade, but not before the economy of Holland was ruined.

Bitcoin Compared to Tulips are
* Not durable

* Not scalable

* Not programmable

* Not fungible

* Not verifiable

* Not divisible

* Not easy to transfer globally

But tell me about your analogy to Tulips...
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Tulipmania — Bitcoin & Blockchain

Yes, it makes an exciting story. The trouble is, it is untrue.

Only 37 people
purchased tulips
between 300
guilders and
5000 guilders

The most expensive tulips of all cost around 5,000 guilders (the price of a well-appointed house),

Historians were only able to identify only 37 people who spent more than 300 guilders on bulbs, around the
yearly wage of a master craftsman.

Many tulips were far cheaper and still available in Holland in the drought of 1637.
Top buyers came from the wealthy merchant class and were well able to afford the bulbs

Source: Tulipmania, Anne Goldgar, King’s College London
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The Dotcom bubble teaches a valuable lesson — most new
ventures die, but survivors become winners that take all
Tech Company Initial Public Performance of Dotcom Survivors

Offerings (‘97-2000 logarithmic, indexed to IPO date

1,000,000%

10,000%

1,000%

8s8 Marketcap grew from $420MM
to $4758, over 1,000x
100,000% /f'/
175

IPOs between Reductionby Reductionby 2010 YE
1897 and 2000 2005 2010

128 M

= Amazon Markelcap Indexed to IPO
MNetflix Marketcap Indexed to PO

=nas5DAQ Composile
m%ﬂﬁ.@? 0588 0&01 0502 0505 0507 05090 05841 05613 0546 08MT
= (On a per-company basis, IPOs from the = Yet, the underlying thesis was correct, and individual winners like
Dotcom bubble have done spectacularly poorly, Amazon and Netflix grew to dominate entire industries
with an 86% company failure rate by 2010 = Timing is extremely important. Pets.com IPOed with $375 million
* Annual share-price return for this cohort was - and shut down later that year; Zooplus was launched in 2006 and Source: George
. 3.7% between 2000 and 2010 in 2017 is worth over $1 billion )
Samman
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WTF ICOs raised USS6bn in 12 months

Web 3.0 Startup Boom Digital Currency 2.0 Boom

1T Cloud computing ‘ A ERC20 token standard and
fEEfamazon drastically lowers cost of platforms lower cost of
%7 webservices o _ v i _
building web companies = creating tokens

Social media networks O GitHub Social collaboration
’ n enable companies to platforms enable developers

bootstrap user networks r, SIaCk and early users to connect
O Growth of operator-led ‘ Growth of token funds by
micro VC firms to invest early investors who are
SVAngel in early companies wealthy from BTC/ETH
92% fail within 3 years Failure rate unknown
Failure tied to inability to raise funding or Founders and their projects have a large
build user traction pile of cash and stash of tokens to sell

Unlike the Web 3.0 startup boom, these new digital currency projects have |
. . . . . Source: Meltem
massive capital reserves and no real timeline or pressure to deliver product Demirors
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INDEPENDENT
RESERVE

HOW TO GET Trade with confidence
YOUR HANDS

The Bitcoin and

0 N D I G ITAL Yr\l/ggpindent | Digital Currency

Reserve? Market

—

Independent Reserve is a Bitcoin and Digital Currency exchange
where investors, traders and everyday people come to buy and
sell Bitcoin, Ether, Bitcoin Cash and Litecoin

O XBT ¢ ETH ©BCH ®LTC
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Independent Reserve — First Oz Regulated “ >4

First Australian digital currency exchange regulated: Independent Reserve

3 Apr 2018 12:00
Nicholas Fletcher, Customer Experience Officer

12:00, 3 April, 2018 (Sydney) Independent Reserve, the Australian digital currency exchange, this morning became the first Australian exchange of its kind
to be regulated.

Independent Reserve is the first exchange to be regulated by the Australian Transaction Reports and Analysis Centre (AUSTRAC). Set up in 1989,
AUSTRAC ensures Australian institutions conform to the required standards around Counter-Terrorism Financing and Know Your Customer rules.

CEO Adrian Przelozny said the regulation represented a huge leap forward for the local digital currency industry. “We have been lobbying for increased
regulation since we opened for business in 2014,” he said. “We passionately believe that the digital currency economy will — and should — become just
another part of the mainstream economy. In order for that to happen, digital currency needs to be regulated just like any other asset class. This is an
excellent new step on that journey.”

Independent Reserve investor Steve James said AUSTRAC regulation would also help exchanges interact more easily with the banking sector. “Coming
from a banking background it's easy to see why banks have seen this sector as a potential AML/CTF risk,” he said. “While in the past we've seen the
bigger banks showing reluctance to get involved, now we have higher standards for all operators and | am very confident this will result in much stronger
partnerships between traditional and digital currency institutions.”

AUSTRAC is among one of the leading regulators globally to put firm rules in place for digital currency exchanges. This development will make the local
market more attractive for both retail and institutional investors, said Mr Przelozny. “All investors should be able to feel safe when investing in a new
market,” he said. “I'm so pleased that AUSTRAC has shown such leadership in this area, making Australia a more attractive marketplace for investors of all
kinds.

“Independent Reserve is already used by many SMSFs and advisors across Australia,” he added. “This new regulation will enable us to work even more
closely with these highly regulated market participants.”




Digital Currency
Fiat Currency

To buy and sell digital currencies back into

Australian dollars(Fiat Currency) you need a regulated Australian digital
currency exchange with good banking relationship

Little Secret: Most digital currency exchanges won’t allow you to sell and
deposit back into an Australian bank account

* Independent Reserve is a sophisticated and Australia’s longest running
institutional-grade Bitcoin cryptocurrency exchange.

* Independent Reserve allows for digital currency pairs in Australian Dollars,
US dollars & NZ dollars back to an Australian bank account

* Independent Reserve provides its 50,000+ customers with high liquidity, fast
order execution, low spread and access to high liquidity orderbook for top
currency pairs and an integrated API for institutional investors.

* All of this is paired with time-proven financial stability, strong security
including protection against DDoS attacks, full data encryption and multiple
robust redundancy systems compliant with global standards.
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How to create an account with Independent Reserve

1. Click the create account link at the top right of the webpage

2. A CCreate Account window will appear. Decide on a user name and password and
enter them in here. The password needs to be complex. Click the create account
button to proceed.

PlayUP ICO Referral code:

= Independent

o™ The Digital Currency Market

Create Account

Usemname

Joan Citizen




3.

= Resenve

The next screen will request your identity details. These include:
*  Account type (Personal, Company, or Super Fund),

e Personal details (Name, DOB, Country of residence),
¢  Email address,

e Two-factor and mobile phone number (optional).

The following screen requests your full address, as well as verification documents to
prove your identity.

After submitting this, our verification team will process your account creation
request, usually within 1 business day.

Once approved, your account is now active and ready to trade!

s

Account Summary &

= Independent

The Digital Currency Market

Your Identity Details &

Lt o

Email Settings

Two-Factor Authentic

Verification Documents

<

Eupperting docment wih scross

y E ]
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