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ASX Release

Oventus Medical grant application successful in latest CRC-P funding
round

Key Points:

e Oventus Medical is the lead participant on a successful Federal government 2™
round CRC-P project announced on 7" February 2017

e The project aims to improve sleep apnoea monitoring and treatments in
collaboration with some of Australia’s leading researchers

e The project has been awarded funding of $2,950,000 over three years

e A key milestone in the commercialisation of the company’s current and future
product portfolio

Brisbane, Australia, 8" February, 2017 — Oventus Medical Limited (ASX: OVN) today
announced that it is the lead participant in a successful application for a grant in the 2™ round
of the CRC-P* grants that from the Australian Federal Government. The project will receive
$2,950,000 over three years for a project titled, “Targeted therapy for sleep apnoea: A novel
personalised approach”.

The project aims to improve the efficacy, compliance and monitoring of sleep apnoea therapy
using a tailored suite of treatments to suit the needs of the individual patient. The range of
therapies to be used, singularly or in combination, include oral appliances (with mandibular
advancement and an airway) — with or without a positive airway pressure machine (with
reduced pressure and air flow), supplemental oxygen delivery and/or a sleep consolidation
aid. Oventus Medical is the lead participant with Medical Monitoring Solutions Pty Ltd?,
Neuroscience Research Australia (NeuRA), Western Sydney University (WSU) and CSIRO
the other participants. Each participant has committed both cash and/or in-kind contributions
for the duration of the project.

Neil Anderson, Oventus Medical CEO said, “We are proud to be the lead participant in this
important CRC-P project and we thank the Australian government for awarding the grant. We
believe that there is a large global opportunity for easier, better and more personalised
therapy for people with sleep apnoea.”

Her added, “The grant will focus on new technologies evaluated in the recently completed
pilot trial. These early results indicated that our appliances with an airway may be a viable
alternative to CPAP in many patients, and for those that do need CPAP, at much lower
pressures with a smaller pump.”

“It also allows us to evaluate an innovative monitoring technology from Medical Monitoring
Solutions that can be used ongoing at relatively low cost, for treatment optimisation and
clinical feedback.”
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1. The Cooperative Research Centres (CRC) Programme is administered by Ausindustry, a
division within the Department of Industry, Innovation and Science.

The Cooperative Research Centres (CRC) Programme is a competitive, merit based grant
programme that supports industry-led and outcome-focused collaborative research
partnerships between industry, researchers and the community.

2. Medical Monitoring Solutions (MMS) Pty Ltd has licenced the Vitalcore technology from
WSU. Vitalcore is a wearable vital signs monitor for both medical applications (eg sleep),
and athletic monitoring. Neil Anderson and Dr Chris Hart are Directors and shareholders
of both MMS and Oventus Medical. The latter in their roles as executive directors.

-ENDS-
For more information please contact:
Dr Mel Bridges, Chairman: M: 0413 051 600 (+61413051600)
Kyahn Williamson, WE Buchan: P: 03 9866 4722 or kwilliamson@buchanwe.com.au

About Oventus

Oventus is a Brisbane based medical device company that is commercialising a suite of oral
appliances for the treatment of sleep apnoea and snoring. Unlike other oral appliances, the
Oventus devices have a unique and patented airway within the device that delivers air to the
back of the mouth bypassing multiple obstructions from the nose, soft palate and tongue.
They are particularly designed for the many people that have nasal obstructions and
consequently tend to mainly breathe through their mouth. While it may seem counterintuitive,
the device actually prevents oral breathing. The O2Vent is designed to allow nasal breathing
when the nose is unobstructed, but when obstruction is present, breathing is supplemented via
the airways in the appliance.

According to a report published by the Sleep Health Foundation Australia, an estimated 1.5
million Australians suffer with sleep disorders and more than half of these suffer with
obstructive sleep apnoea.*

Continuous positive airway pressure (CPAP) is the most definitive medical therapy for
obstructive sleep apnoea, OSA, however many patients have difficulty tolerating CPAP?.
Oral appliances have emerged as an alternative to CPAP for obstructive sleep apnoea
treatment.

! Deloitte Access Economics. Reawakening Australia: the economic cost of sleep disorders in
Australia, 2010. Canberra, Australia.

2 Beecroft, et al. Oral continuous positive airway pressure for sleep apnea; effectiveness,
patient preference, and adherence. Chest 124:2200-2208, 2003
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¥Sutherland et al. Oral appliance treatment for obstructive sleep apnea: An updated Journal
of Clinical Sleep Medicine. February 2014.



