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= = Exploring for Gold and Base Metals

TSX-V: EXS in the Abitibi Greenstone Belt




ﬁ% Share Structure (as of February 01, 2015)
~JLs

TSX Venture: EXS

OTCQX: EXSFF

FSE: E1H1

Share Price: $0.06

Market Capitalization(FD): $4.00 million
52 Week High/Low: $0.075/%$0.025

Share Capitalization as of February 01, 2015:

Shares Outstanding 57.0 million
Warrants Outstanding 8.6 million
Brokers Warrants .5 million
Options Outstanding 4.4 million

Fully Diluted Shares o/s 70.5 million
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Explor Resources: 20 Canadian Properties

4 Active Exploration Properties 16 Inventory Properties

Ontario (AGB): Québec (AGB): New Brunswick: Ontario (AGB):
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Explor Management Team

Chris Dupont, P.Eng., President and Director - Chris is a mining engineer and has been active in the mining
industry since the early 1970's. He has been involved with junior public companies for more than 20 years. Chris has
previously held positions as senior mining engineer for Noranda and chief engineer for Exall Resources. He was also
President and Director of Kayorum Gold Mines from 1992 to 1997, Director of Fieldex Exploration from 1997 to 1998
and Director of TOM Exploration from 2000 to 2006.

Geoff Carter, P.Eng., Director — Geoff is a mining engineer and has been active in the mining industry since the late
1960’s and involved with public companies for more than 30 years. He has held positions at Anglo American, Hudson
Bay Mining & Smelting, and was Vice-President at Inspiration Coal. He has also been a director and president of
Ourominas Minerals, director of Bankers Petroleum and Trans Atlantic Enterprises. Since 1990, Geoff has been
involved in independent research, due diligence reports, NI 43-101 reports and valuations, as well as general corporate
advisory for the mining industry.

Mario Colantonio, P.Eng., Director - Mario is a professional engineer and has been active in the mining industry
since the mid 1980’s. He received his B.Sc. degree in civil engineering from Queen’s University in 1985. His primary
focus has been with the engineering and management for capital and maintenance projects mainly for mine/mill
infrastructure including feasibility studies. He has held senior engineering management positions for AMEC and is
presently President of a privately owned engineering consulting firm.

Jonathan Challis, P.Eng. Director - Jonathan is a mining engineer with over 30 years of experience in the
operation, management, financing and analysis of mining projects around the world. Mr. Challis worked as a mining
Engineer with Gold Fields of South Africa before returning to Europe where he worked as a mining analyst and project
financier for several European Institutions. He subsequently worked as a mining analyst for McLeod Young Weir in
London, England and in Toronto, Canada. In 1994, he joined CM Oliver in Toronto as a Director and Senior Mining
Analyst. In 1997, he joined Ivanhoe Capital Corporation and was involved in several Canadian resources companies in
the roles of CEO, President and director.
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Timmins Splay Fault Corridor
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Timmins Regional Geology
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The TPW Porphyry is significantly larger than the Hollinger Mcintyre Porphyry
The larger the porphyry the greater the potential gold mineralization.
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Corporate Highlights

e Exploring for Gold & Base Metals in the Abitibi Greenstone Belt (AGB) of Ontario
and Québec

e The AGB has produced more than 180 M ounces of Gold & more than 450 Mt of
Cu-Zn ore to date

e Explor’s total land position in the AGB is approx. 25,000 hectares
e Timmins Porcupine West (TPW): Our Premier Gold Property

e« TPW bears strong resemblance to the nearby Hollinger-Mclntyre Mine.
e This system produced over 30,000,000 oz. Au.
e 113 of 118 holes drilled to date have confirmed this hypothesis.

e Highlights:

— 30,000 Meters of Diamond Drilling Completed in 2010
— 45,000 Meters of Diamond Drilling Completed in 2011
— 30,000 Meters of Diamond Drilling Completed in 2012
— 10,000 Meters of Diamond Drilling Completes in 2013
— Completed NI 43-101 Resource:

— Indicated: 609,000 oz

— Inferred: 470,000 oz

OTCQX: EXSFF, FSE: E1IH1, TSX-V:EXS



%;Jg Timmins Porcupine West Infra—Structure
'4’5'
e City of Timmins: 50,000 People
e Property Located 13 km from Downtown Timmins
e Hwy 101 through Middle of Property
e Main Power line through Middle of Property
e Regional Airport & Regional Hospital
e EXisting U/G Base Metal Producer:
— Xstrata Copper (Glencore)
e EXisting U/G & Open Pit Gold Producers:
— Goldcorp (U/G & Open Pit)
— Lakeshore (U/G)

e Trained and Educated Workforce
e Mining Friendly Environment
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Tntmmins Porcupine West Gold Property

e Acquired TPW Property July 2009

e Previous owners (Dome, Teck, Cameco and Tom
Exploration) completed 30,000m of drilling (140+ drill
holes... all shallow (300m average vertical depth)

e Diamond Drill Hole Data used to build 3D Gemcom Model
(Hollinger —MciIntyre Model)

e Significant gold mineralization near surface

e Adjacent Property encounters high grade gold zones at
vertical depths greater than 500m

e EXxplor targeting 600-900m of vertical depth

e Historic drill results include: 7.9 g/t Au over 3.0m, 4.2 g/t
Au over 3.4m, 3.6g/t Au over 5.5m, and anomalous values
of up to 159.9 g/t Au over 0.5m

e Currently Optioned to Teck Resources
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Summary of Tleck Resources Agreement I

| e Teck to Earn 55%b Interest 1St Option

e By Spending $8,000,000 CDN over 4 Years
e Teck to Earn additional 15%0 Interest 2"9d Option
e By Spending $4,000,000 CDN over 2 Years

e 70/30 Joint Venture Formed

e Each Party to fund its share
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%;Jg Tntmmins Porcupine West Gold Property
4|»

, e Explor’s Diamond Drilling to Date 115,000 meters

— Gold mineralization confirmed strike length = 2,000 m
open to the east, west on strike and at depth

— up to 1,500m wide and more than 1000m deep

= Property has a very large porphyry located in a splay fault
corridor where most of the Timmins area mines have been

found

e Grade and Width increasing in unexplored south west
portion of property (New High Grade Zone): 135.04
g/tonne over 3.1 m, 18.04 g/tonne over 3.7 m, 12.52
g/tonne over 4.1m

e ldentified 5 mineralized parallel gold Bearing shear zones

OTCQX: EXSFF, FSE: E1H1, TSX-V:EXS



Timmins Porcupine West Drill Results

e

, Drill Hole  From To Width Gold
(meters) (meters) (meters) (g/tonne)
TPW-10-09 679.5 690.65 11.15 5.38
TPW-10-21 489.5 494.0 5.50 8.45
TPW-10-23 220.0 224.0 4.00 30.56
TPW-10-30 726.0 738.0 11.00 9.22
Including: 730.0 734.1 4.10 23.69
TPW-11-43W4 762.0 769.5 7.50 9.41
TPW-11-46W1 877.5 892.8 15.30 8.12
TPW-11-46W2 889.0 909.0 20.00 4.07
TPW-11-54 443.0 454.0 11.00 4.88
TPW-12-60 333.4 341.2 7.80 114.76
TPW-12-62W3 787.5 801.0 13.50 7.36
TPW-12-62W1 847.5 862.2 14.70 6.70
TPW-12-73W5 841.3 874.5 33.20 7.65

OTCQX: EXSFF, FSE: E1HI,
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Timmins Porcupine West High Grade Drill Core

29.58 g/tonne

36.23 g/tonne
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Tnmmins Poercupine West Model I

HOLLINGER-MCINTYRE MODEL
IDEALIZED 3D ISOMETRIC VIEW

NORTH LIMB OF SYNCLINE
SOUTH LIMB OF SYNCLINE

Increas

Mineralization , 7
With DEE

MINERALIZED
ZONE

SOUTH LIMI'B/ \NORTH LIMB

/ i1l Mineralization
Porpghyry I/l Increases
\ With Depth
Sedimen

Section A-A

Explor has only been drilling the “south limb” of the TPW syncline
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Timmins Porcupine West Plan View

Area Showing High grade
Gold intersections found
in the sediments

Structure open to the east
& west and at depth
High Grade:

135.04 g/t over 3.1 m
18.04 g/t over 3.7 m
12.52 g/t over 4.1 m
10.08 g/t over 4.3 m

PLAN VIEW
NORTH AND SOUTH LIMBS OF SYNCLINE 4
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Timmins Porcupine West 3D Gemcom Model — Isometric View

3D Isometric View Facing Northeasterly

Geology Model (wire-frame solids & surfaces)

4
Cyan - faults e

“n

Blue - diabase

Red - syenite porphyry

L. Red - gtz-fldsp porphyry
Grey - greywacke

L. Green - volc. interm. Fe-thol.
D. Green - volc. mafic Mg-thol.

Yellow - volc. felsic - Cal-alk

-
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Timmins Porcupine West 3D Gemcom Model - Plan View

3D Isometric Top View Facing Down

N South Limp .\t
Fault 1

18 OTCQX: EXSFF, FSE: E1IH1, TSX-V:EXS



Timmins Porcupine West 3D Gemcom Model Section ‘BB’

3D Isometric Long Section View B-B’ - South Limb Facing North
South Eimb Fezthol. Yolcanic &‘33% Total Sulphide% Blocks

- I -
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| A\ Ly

. South Limb Fault
R ...

-
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Timmins Porcupine West Gemcom Model - Section ‘AA’

3D Isometric Section View A-A’ (464525E) Facing Easterly

North Lim

T South Limb Fault N
A b . & _ Pocupine-Destor
R "4 if Fault
S A N -ASL A2
o TR o ; N s ! ; o : :‘I > .

Cyan - faults (projected surfaces)
- Blue - diabase (solids)
Red - syenite porphyry (blocks)

L. Green - volc. interm. Fe-thol.
(blocks & projected solid)

L ; >10% Total Sulphides -magenta

L
1800m projected depth >5-10% Total Sulphides -orange

>3-5% Total Sulphides -yellow
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Composite Long Section — Through Property

Drill Holes, Geolog

Solids & Mineral Zone Blocks
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Long Section “AA” plan view of three potential open pit areas over a length of 1800 m. '|

Drill targets “A” and “B” - drilling to be completed to upgrade from inferred to indicated



Timmins Porcupine West Long Section « AA »

Q1> i
l Drill target area to change resource category
from inferred to indicated
+300m EL —
+200m EL —
+100m EL —
OmEL —
-100m EL —
-200m EL —
e Grade
~400m EL — Avg. 1.85 g/t of gold
-500m EL — 0.50 to 0.75 g/t of gold —— Open pit outline
-600m EL — 0.75 to 1.00 g/t of gold
Explor Resources Inc
-700m EL — 1.00 to 2.00 g/t of gold Timmins Porcupine West
Bristol Township
plus 2.00 g/t of gold Long Section 1
om 100 200m | NTS 42A/06 UTM Zone 17 (NAD 83)
Chris Dupont, ing May 2013 j

Long section “AA” showing grade near surface resource andl
expansion potential through additional drilling
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Explor Resources Milestones I

= Continued Drilling ‘ Positive Results on TPW
e Completed over 115,000 meters Diamond Drilling
e Monthly Press Releases

e Completed NI 43-101 Update 3" Qtr. 2013

e Open Pit Mineral Resources at 0.30 g/t cut-off :

— Indicated 213,000 oz (4,283,000 tonnes at 1.55 g/t Au)
— Inferred 77,000 oz (1,140,000 tonnes at 2,09 g/t Au)

e Underground Mineral Resources at 1.70 g/t cut-off:

— Indicated 396,000 oz (4,420,000 tonnes at 2,79 g/t Au)
— Inferred 393,000 oz (5,185,000 tonnes at 2,36 g/t Au)
e Confirmation North Leg of Syncline 3 Qtr. 2012
e Updated Gemcom Model 37 Qtr. 2013

OTCQX: EXSFF, FSE: E1IH1, TSX-V:EXS



%;Jg In Summary
L 4>

- Focused exploration strategy in the Abitibi Greenstone Belt In
Ontario and Québec

e Timmins Porcupine West
— Hollinger MclIntyre Model Confirmed (113/118 holes)
— Gold Mineralization = than 2000 meters strike length
— Open on both ends of strike length and at depth
— Completed NI 43-101 Resource:
Indicated: 609,000 oz
Inferred: 470,000 oz
115,000 meter Diamond Drilling Completed
e Mineralized gold Resource on South Limb only
e North Limb gold mineralization identified

— Resource to be determined on North Limb

e—— e e e _ﬂ
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Drilling at Timmins Porcupine West
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Contact

Explor Resources Inc:

Chris Dupont, President, CEO & Director
15 Gamble Street East, Suite 204
Rouyn-Noranda, Quebec, J9X 3B6, Canada
Tel: 1-888-997-4630

Fax: 1-819-797-6050

Cell: 1-705-266-6795

Investor Relations:
Website: www.explorresources.com
E-mail: info@explorresources.com

OTCQX: EXSFF, FSE: E1IH1, TSX-V:EXS



Legal Disclaimer

The information contained in these slides has been prepared by Explor Resources Inc. ("Explor" or the "Corporation") (TSX-V:EXS; OTCQX:EXSFF; FSE:E1H) in
connection with a proposed private placing of common shares and warrants of the Corporation with certain investors. This presentation does not constitute, or form a part
of, and should not be construed as any offer or invitation by the Corporation to sell, allot or issue, or any solicitation of any offer to purchase or subscribe for, any securities

of the Corporation. The presentation should not be considered a recommendation by the Corporation or any of its affiliates, directors, officers, employees, agents or
advisers in connection with any purchase of or subscription for securities of the Corporation.

e The information in these slides, as well as any oral presentation and question and answer, is subject to material updating, completion, revision, further verification and
amendment without notice.

e The statements contained in these slides and the presentation may include "forward looking statements™ that express expectations of future events or
results regarding the current and proposed operations of the Corporation and the presenter's current intention, beliefs or expectations concerning,
amongst other things, the Corporation's results or operations, financial condition, liquidity, prospects, growth, strategies and the industry in which the
Corporation operates. All statements based on future expectations rather than on historical facts are forward looking statements that involve a number of
risks and uncertainties and the Corporation cannot give any assurance that such statements will prove to be correct. Any forward looking statements
made by or on behalf of the Corporation speak only as of the date they are made. The Corporation gives no undertaking and shall not be liable to update
forward looking statements to reflect any changes in expectations, events, conditions or circumstances upon which such statements are made.

e Material risk factors which could cause actual results to differ include uncertainties as to the availability of cost and financing, risks associated with
exploration, production and development of mineral deposits, risks and uncertainties involving geology of hard rock mining and associated risks.

e These slides contains details of Corporation resources or reserves, there is no certainty that any portion will be discovered. If discovered, there is no
certainty that it will be commercially viable to proceed to production.

e Any prospective investor involved in investing in the Corporation is recommended to seek independent financial, legal, and accounting advice. Neither the receipt of this
presentation nor any information contained herein or supplied with this document or subsequently communicated to any person in connection with this document either
constitutes, or is to be taken as constituting, the giving of investment advice by the Corporation to any person.

e These slides should not be copied or distributed by recipients and, in particular, should not be distributed by any means including electronic transmission,
to persons with addresses in the United States of America or its territories or possessions or into Canada, Australia, Japan, South Africa or any other
jurisdiction which prohibits the same, except in compliance with applicable securities laws. Any such distribution contrary to the above could result in a
violation of the laws of such countries.

e This presentation is being furnished solely for the purpose of enabling prospective investors to determine whether they wish to proceed with further investigation of the
Corporation and the proposed private placing. This presentation is not intended to and does not contain all the information that prospective investors will require to form
the basis of any investment decision. Nothing contained herein is, or should be relied upon as, a promise or representation as to future performance.

e These slides are confidential and are being supplied to you solely for your information and may not be reproduced, re-distributed or passed to any other person or
published in whole or in part for any purpose. By accepting receipt of this presentation you agree to be bound by the limitations and restrictions set out in this Important
Information section.

—— _L_._j
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Legal Disclaimer

‘ b 0 securities commission or similar regulatory authority in Canada or in any other jurisdiction has in any way passed upon the merits of the securities of the
Corporation nor has it reviewed this presentation and any representation to the contrary is an offence.

e This presentation may constitute an offering memorandum pursuant to the securities laws of certain provinces of Canada. Purchasers of securities of the Corporation
offered to recipients of this presentation resident in the Province of Ontario have statutory rights of action that are described below. These rights are in addition to, and
do not derogate from, any other right or remedy that purchasers may have at law.

e For the purposes of the following, "Misrepresentation" means an untrue statement of a material fact, or an omission to state a material fact that is required to be stated,
or that is necessary to make a statement not misleading in the light of the circumstances in which it was made.

e The foregoing summary is subject to the express provisions of the relevant securities legislation and the rules, regulations and other instruments thereunder in the
Province of Ontario. Those provisions may contain other limitations and statutory defences on which purchasers of securities of the Corporation may rely.

o |If this presentation, together with any amendment to it, is delivered to a purchaser resident in the Province of Ontario and contains a Misrepresentation that was a
Misrepresentation at the time of purchase, the purchaser will be deemed to have relied upon the Misrepresentation and will have a statutory right of action against the
Corporation for damages or, alternatively, while still the owner of the securities, for rescission. If the purchaser elects to exercise the right of rescission, the purchaser will
have no right of action for damages. This right of action is subject to the following limitations:

- the right of action in the case of rescission will be exercisable by a purchaser only if the purchaser gives notice to the defendant, not more than 180 days
after the date of the transaction that gave rise to the cause of action, that the purchaser is exercising this right; or, in the case of any action other than an
action for rescission, the earlier of: (i) 180 days after the plaintiff first had knowledge of the facts giving rise to the cause of action, or (ii) three years after the

date of the transaction that gave rise to the cause of action;

- no person or Corporation will be liable if it proves that the purchaser acquired the securities with knowledge of the Misrepresentation;

in the case of an action for damages, the defendant will not be liable for all or any portion of the damages that it proves do not represent the depreciation in
value of the securities as a result of the Misrepresentation relied upon; and
- in no case will the amount recoverable in any action exceed the price at which the securities were offered.

. Where this presentation is delivered to a purchaser to whom securities are distributed, this right of action is applicable unless the purchaser is:
(a) a Canadian financial institution, meaning either:
(i) an association governed by the Cooperative Credit Associations Act (Canada) or a central cooperative credit society for which an order has been made under
that Act; or

(i) a bank, loan corporation, trust Corporation, trust corporation, insurance Corporation, treasury branch, credit union, caisse populaire, financial services
corporation, or league that, in each case, is authorized by an enactment of Canada or a jurisdiction of Canada to carry on business in Canada or a jurisdiction
of Canada;

(b) a Schedule Il bank, meaning an authorized foreign bank named in Schedule IlI of the Bank Act (Canada);

(c) the Business Development Bank of Canada incorporated under the Business Development Bank of Canada Act (Canada); or
(d) a subsidiary of any person referred to in paragraphs (a), (b) or (c), if the person owns all of the voting securities of the subsidiary, except the voting securities

required by law to be owned by the directors of the subsidiary.

—— _L_._j
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Legal Disclaimer

-~

o [lihis presentation has been prepared for use only in connection with the with a proposed private placing of common shares and warrants of the Corporation.

either the common shares nor warrants have been, or will be, registered under the Securities Act of 1933, as amended (the "Securities Act"), and are being

ered only to a limited group of sophisticated "accredited investors" within the meaning of Rule 501(a) of Regulation D under the Securities Act, in a private

Placement exempt from registration under the Securities Act and other applicable securities laws. There is no currently no public market in the United States for

the common shares or warrants and none is expected to develop in the foreseeable future. As a result, investors should be aware that they may be required to bear the
financial risks of an investment in the common shares and warrants for an indefinite period of time.

J >d States

o Before making a decision to invest in the common shares and warrants, potential investors are advised to consult with legal, accounting, business, investment, pension,
tax, and other advisors. Any person subscribing for common shares and warrants must be willing and able to bear the risks associated with these securities. Prospective
investors should be aware that the Corporation is not registered, and does not intend to register, under the Investment Corporation Act of 1940, as amended.

e This presentation does not constitute an offer to sell to or solicitation of an offer to purchase from any investor or in any jurisdiction in which such an offer or solicitation is
not permitted or would be unlawful. Each investor must comply with all legal requirements in each jurisdiction in which it purchases, offers or sells the Corporation's
securities, and must obtain any consent, approval or permission required by it in connection with the this private placing.

United Kingdom

e The information contained in the slides and the presentation is confidential and some of the information contained in these slides has not yet been announced or otherwise
been made publically available and as such may constitute relevant information for the purposes of s.118 of the United Kingdom Financial Services and Markets Act 2000
(as amended) ("FSMA") and non-public price sensitive information for the purposes of the United Kingdom Criminal Justice Act 1993 (as amended). In agreeing to attend the
presentation and/or receive these slides, you have agreed to be treated as an Insider" in relation to the information to be disclosed. Accordingly, recipients of these slides
and/or attendees at the presentation should not deal in any securities of the Corporation until the date of a formal announcement by the Corporation in connection with such
information. Dealing in securities of the Corporation in advance of this date may result in civil and/or criminal liability.

e These slides have not been approved by the United Kingdom Listing Authority as a prospectus under the Prospectus Rules (made under Part VI of the United Kingdom
Financial Services and Markets Act 2000 ("FSMA")). These slides do not constitute or form part of any offer for sale or solicitation of any offer to buy or subscribe for any
securities nor shall they or any part of them form the basis of or be relied on in connection with, or act as any inducement to enter into, any contract or commitment
whatsoever. Subscription for or acquisition of securities of the Corporation may only be made on the basis of and pursuant to a subscription agreement entered into with the
Corporation. No reliance may be placed for any purpose whatsoever on the information or opinions contained in these slides or the presentation or on the completeness,
accuracy or fairness.

e This presentation and its consents have not been approved or authorized by any person for the purposes of FSMA. These slides are for distribution in or from the UK only
to persons authorized or exempted within the meaning of FSMA or any order made thereunder or to those persons to whom these slides may be lawfully distributed
pursuant to the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (“Financial Promotion Order") as amended: including investment professionals
as defined in article 19(5), high net worth entities as defined in article 49(2) of the Financial Promotion Order. Persons who do not fall within any of these definitions
should not rely on these slides nor take any action upon them, but should return them immediately to the Corporation.

—— _L_._j
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