
 

 
 
 

 
 
 
 

Market Update 

 
 
Sydney – Tuesday, 13 July  2010 – iSOFT Group Limited (ASX: ISF) today announced that whilst the audit of its 

financial results for FY10 is still underway, the current estimate of the outcome for the year is revenue of 

approximately $430 million and EBITDA of approximately $40 million before exceptional and one-off items.   

 

Following the delays associated with the rollout of Lorenzo under its NPfiT contract, it is now expected that the 

development work on Lorenzo will continue until September 2012.  This has led to an accounting adjustment of the 

revenue recognized to 30 June 2010 of $4.1 million. This adjustment does not have any cash flow impact. The 

additional time required for delivery will mean that the revenue recognition of milestones, which are a fixed amount, 

under the percentage of completion method, will now be extended over a further 12 months. However, the additional 

time and cost to develop Lorenzo is expected to be supported by monthly revenue receipts during the development 

period. 

 

 

 

 

End of release 

 

For further information contact: 
 
 
Gary Cohen Simon Winston Smith 
Chief Executive Officer Corporate Affairs 
iSOFT Group Limited iSOFT Group Limited 
t:  +61 2 8251 6700 t: +61 2 8251 6769 
e:  gary.cohen@isofthealth.com e:    simon.winston.smith@isofthealth.com 
   
 
   
  
 
 

About iSOFT Group  

 
iSOFT Group Limited (ASX: ISF) is the largest health information technology company listed on the Australian Securities Exchange, and among the 
world’s biggest providers of advanced application solutions in modern healthcare economies. 
 
iSOFT works with healthcare professionals to design and build software applications that answer all of the difficult questions posed by today’s 
healthcare delivery challenges. Our solutions act as a catalyst for change, supporting free exchange of critical information across diverse care 
settings and participating organisations.  
 
Today, more than 13,000 provider organisations in over 40 countries use iSOFT’s solutions to manage patient information and drive improvements 
in their core processes. The group’s sustainable development is delivered through careful planning, in-depth analysis of the market, and anticipation 
of our clients’ evolving requirements. Our business is driven by the collective talent, experience and commitment of more than 4,700 specialists in 
19 countries worldwide, including more than 2,700 technology and development professionals.  
 
A global network of iSOFT subsidiaries, supported by an extensive partner network, provides substantial experience of national healthcare markets. 
As a result, we offer our clients comprehensive knowledge of local market requirements in terms of culture, language, working practices, regulation 
and organizational structure.  
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